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wf f4W>, 2 a 1 ^'^)2 • 

nirfftn nYr (??pp 

■gn-nsrrr) M?m, i 9 E )2 

qn-.?rr. 7 : 10 . —(tr) nta" 'nriTfk 
niT art^ wfsrf^, 1992 {1992 15) um 

3 0 snr imi irfYw tt st^Yii h(, 

^ ^5 ?TnnTriT tt fnRr?rfe:T F^f^-T^r ^nr t, frtrfn :- 

tTKTTT 1 

1. nfw'fT nw aftT aTT‘-"H: - (1) ? ff fnffwnf ^ nfw^=r 
;tpt 'ffrnYtT arYr fnfroT ^‘rt (fm' 

nftr^ 4'T-RT'TJ F^HtTAT, 1 9 92 
7/23,'Ot/9: 


(2) n ir smrifm 'pY nrfV^j ^'t 

citn I 

■2. nPnrn'Tnt f#mf Jr -irw ^ fY: n 

sr^w ?rYf«TrT n st,— 

(ir) “^rrn nrFy^Tfr’' ^ tt ^Y| nnr Rrairrft 
nr sfFTij,f=T wnrr’: Y ^f^fsrrr nw^nrarY ?F 
Yair7?n: T»?rY ^!=rT ^^rr T?ti srPTr 
^ (Yr^ *renrr « % irYVn ^Yf sttt 
Frt irm ^ I 

(rj) "st^fT" It '4T^t^Y 1 n irFntVT urn^n 

(n) jrrRsi^O'" Y fnFnwf %?rsjfT4 

5 % wsFm iTW irrfwnY Jr^fVn <P7:Y % 
rY-rq arTT qr tTfiJ«r stPpt 

(n) ■'F^nJRf Y'TPsrYq stI^Pt sYt F^Fnnn nYi 
(5a:r^ sFtr 'an-ntTTfT) fnfjTTJt, 1992 
wFw ?; 
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(y) ‘‘pmY’?r 

Pi*r I; 

{^) ^Tf% 7 T (ftrfjmsT) ^FapT^TR" >T 

sfHiilffr (fsTf^^) wrtif^nTO, i »5 6 

(i 95 ti vr 42 ) I; 

(®) sm 

TTT ?i 5 rrT rT:T’r Jr >t%t f%»fr fT?r 
'T'rnr aRTT 

% Ptt TTr ^ 

ZIT f’Tfsr T'CfT JTHT farfYanT^:^? 

?Trvrd^ 

(sr) f^nmf if ?n^’ qiT ^ 9r»?f 
sftT ^Rf «F: ir 4 |’ aft ^rraf^ sftT 

r^Y t 1 1 


2 

"Pf T'fsrt^Vp^ 

a. ??pf V^TRiT % Tftr?5fVT7tn[ % mtaa:— 

( 1 ) «Ptf Tmm'Ta tf^T: % pTfi: 

SfTT Ttf iTRTa tja WTT (T!TH^:jr I|T OTP 
qwl'sff ^ »Tr#.?r '^’ n ’ftniT 3 iT<tnT, 

fsrair/fYriTYT^ wt?T%rT ft i 

(a) OTTT T:cf?r^ iprortir wYw 

w'fY Jnf'?T nfr arfFw % 

aYfn: att ^Y voT ft»rT I 

(3) (1) ir fP?fV % ^YY m'ifT, 

fa fafairaY %, saw ^Yft a RpaY ?Trv 
fara sm ^ ^Y ^aY f^rf^pseaY 
'ir 5 ?<«T 1 ir aar ^f?afftrcf a aj,?TY 
*r ‘fWT ^ararf wfalwt (1) »pj- 
ara Tf fjpm aar «n^a atfHT 'arcjaT ^ftc 
•;a ac aaaar^ f^TT Prm ^rttrar 1 

a? fir 'rYff % astra *fY wYwr ^YtY 
«fY fafatR 10 % arnTratra (1) a fafe ft 1 

•1. ‘ 55 [aar ^acEY^ iriPr ^r • - (i) aYi, 
a *tYstt »t>c a%ar fr a? aanaaa 

asfT ttY % araaa ^x fJraTTa:Ta % 

^(T afa«jfa Yasaa^rt afta aaY ^tafaa 
ararrf aft araa aaY afta g;aar sftaar’s^Tor ^ 1 

(2) arftaar at aaaa wra afeTraY afe ^aY 
aYwr ar> aY aw % *ra<jri eafaraa a’«n^aa 
% ^^?P^ af |a ?Yar 1 


ai^aa aa faaK a^OT:—aY^ afa^faaY % 
aia, faaia ar saaf[TT % aafaa araaY '^x 
f^a a:a faJa'F'Tfea araaY aY araa aY^ 

aaraaa aai % faa rafarar’ifa arat tY 
Kara Y ^ar, aafa — 

{^) ^nr ama ftwfr Y aa^a % 

^rf tt-aa<TTTY arr'traft- 

(ar) OTP aara % ara aaft fam parYt Pr 
aaiaY a ta 4 <?a ptY'^ Paa ara^aP 
afaaaaar ^ aaf^ praFaa wa, aawx sfta 
aa-aPra ft 1 

(a) OTP aara p ara afaaraar pt aa, faaa 
ar saaarc % prOT^ a pYf la aa^aa 

ft, 

(a) OTP aara aaaptaan: aft araa iTJf: OTP aaia 
^ wjT ?r Faaa a^t »=<a ata aaft? anfrara, 
^ftap ipifarY aaftfaa ft otp '^aa- 
^ % fatraY, faPaaaY afta aaftTaaY % 
aaYa f?aft q’aaraPTP Prftar^Y ft? a^flra ft i 

e af^Ypaa pY aPr^r.—aYi, aa aarara ?YY 
aa'fpOTP aata afa^'^taaa % fan. ara ft, OT{P 
aara pt aaa-a Y rt rr aataaa ftat aYa otp aaafta 
ar OTT traaft'f pY aa ara pY ^aar aftar 1 

7. arara afsar pt otp aaraY f rar araa Pan :— 
fpjft saraaa pt tfraa airp aara aa’jaY 2 a 
fafaRKa atata atijar 'fa a»ft aaa aa araa pYar 1 

8 . afaa^Ypaar nsja ^ paa aft apir a alpar: — 
(1) aft falaaa 3 % wdYa pYt aaraaa aa^a 
paY % fat^ pYf araar fafaaa 5 Y Ti^af'^a ktY- 
«TtaY pY ^ a?ft Paat ft, aft aYi »|aarf aa Y/aa- 
aaa Ktaaa ft% % a^aat arftaa pY 'arYatj pa‘fr%>(T > 

(2) aYft star afaf^Ypaa aarYa^ ftY a fpra 
paY afi' ag;aaT Y^faa aaaftfa srYa 
artar pY ix araraY ar Paa PaY 
Taa aa araaa arnaa frar aar ft fa 
aPta fpra p’.Y % 30 faa % ’ftaa 
aY PraYti 

(3) PYft arftap TTfafaaa (2) iratfta Ytft % 
fpifq- Y prfaa sYY a? SYt ^ar aY atfar 
pY urYW Y aYafYaaft araRi p '^ftaaYYi 
pY 5taY fa«fa aa 5a. faara paa ft: f^ttr 
?Trftaa pa aftan t 
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[wmH —J(n)) 

( 4 ) arf^Tf^ ( 3 ) % ’T'T 

T?; 3?r Ottf ^/nr fH4q- 

P^pj?T wr^rrs^ ?i><iT 'ifl:T 

?iTV !ffr %<TT 1 

9, T^-rpTw EfirmTST % 57;^ 'pt st'^t?'— 

fVfrw sfti srtr 5r>irirTg 

prm^,»: t^r '4 t 8 %-rf‘#nro 

( 2 ) % »i'i,^rfrr JfTr arl^ =Pt ^rrhr % 

JfSfrr^ *rqiT 5fFr<J^f?TqT TT 'M, ?TT apT?IT ’T?f 

I 

10 'r?iiET -rr ifK'ift'T ^r nxpx it !mfT 

5 t^r% 'TfT'Pm(l) :—SI*TT®I'r^ n^ITtSp f?TCr tTm !!?$“ 
!TT$>t^ ?rflrm sTf!g;<ft 3 Sr <vrcr 

if T/tJTTI 

'TtfiJ 'Tq^'T erfsT-T ^r^ft ir 

ipt ■jff '=rrtf<s ^ fjrJTJPt 'Kt^t ?ft«Jr ?T ^rrsl t 
% w^^TPT »T 'jaf f^Jfft PTfr^ ^fflr 'ifYJT 
% f^TTT "PT »T%nr I 

( 2 ) 31Kf !pff ??TPff fVf»m 10 

'TffH 'R »i?Fr ■PTR IT w'TiSf ?! ■srrirr t 
STT5 STJTf'il'Tg f^far^ «PT ?r%iTT 

fw 'T^ T3W 'S'Trr, ^ ^ 

srrT^fTqT -fT ’spiT, 4T ST? 'PT 

^rr I 

^frTTFT 3 

"3^ TT Tfsri^Ttr 

11 -jTq-^'TPT V «pr snt^ -- 

( 1 ) STR Tf 3 ri^Tiir uiTTir^ if^^V 

i,: f?30_ ?n^TiT spiT ir PfrqT T’nJ.iTT I 

( 2 ) 3:mT TTf^TiTir 11 ) V iTtfPT ^ 

q-, i!T,^ V »TT«T, ai'-'T Tf IT ^ irniTTrfSTT'^ 5FSTT 
TTTTr^ 3 T •• '■iT^p frr fir^Tf^sr ir 

*3^1 *T|5r? PliTT t ^\\x ^'t sirf^m br ?TRT f^qi? 
iTf: 7flrp ®pr rR'tr nf^irf^ f, 

(s') '^xx cr^iT^^r ^'i firm ^rnrirr 

i^Tr'P ^tTFT TT?«T t f^TK.' ITT^T "jiT 

Ffml I 

f 4 ) PSTP ti^»r*fiT ttF#tiiit ( 3 ) '*; ^rtfR 
iptT^ pft ^nf'iT 'TT ^TTIT seFtF^S ?P=!TTfT7T 

IP^ 3TV IT? Ht iTfinfq^ *P^ 

( 5 ) ir irrriT'R .* w^ittt Tfifr^pRm hx 

fifTT TW ^ I 


(s) g-T tttr % ^ V mm 

miTTP f-TlR JT^TTP if ?T<Tf^ .— 

(i) Ppifr 5!Tf^=r ff it,— 

1 ^) 21 ^JiT «f)T 5pTmjj^r f., 

(’?) srr^p ifTH fp^F ?rTT:rEi VfiTi 

!rT7 ffT-T irm 

(p) p iTPPiT am m^rmirrR fPTf ttrtt 

p PP IT P-T 'T’- ,r itit^rt 'Tpy«Tr 

•HT^ PT ^ 

^5 fp mp^p »t.- sr-i'(TP pt 
' eRPT IT 5^? iT;<iniT'ir p marri' tp ifffSTp 
J^PTSTt IT Xli ^ TTiTm I 

(ii) fpiff mifTrrCr t 4 m fpijirf^ fppnr ^ 
PBTT ir ITTPTPiT PT fp^TTP, •^pfpfppiT (i) 
V p? (p) ir ijT (p) ix TTmfmz tr^ssraff 
TT JXX piif I 

16) i=mp tipiT^ir srrt^PT V. 3tpt 

PT '^Tf^fmriT (i) ir •?7Wm ( 5 ) ir fpFTfKv 

sTMT-fr pt gxr pt% ^ iT^rm^iT Pfer qxif 

mfm pT PT-Fra ir TfTP s: '*t)?r 

12 Trp-ffrPWP'T rnprn—(1) PTi, ir^ msip 

TT fp ^q^TTT 'ifsTf^PTor SimiR^ PT m % 
OT-amim PT STWP T IT rrp TTmoR^ ^f WR 

T-anf?^ imp qpr^p m imp 'tttit^pt pt tit m 
pf '^jfiTT I 

(i) TTTt^T p'r rpiriT IT pFpp ffrmiHt 
mi- piff h: iTiftir rf^fj^pj-p pj^r pT iT,-im 

13 TTpi^piTn' itpt: p pt?t pt ir irfpiTr • - - 

{ 1) fpfiTpiT 11 'v ?TjfriT p'Tf snrpJiiT? 
ifpr pi:% ‘ii fmr ptf mt^P fprmriT 11 ir 3 fW> 5 fw 
!T^HTTSfr p'T 'JTT it^ PTm t, PT 

ijfTmrPT TTPin: v <TiprT ^ pi- 

iT^rvTT ( 

{ 2 ) PT^ arm ifiri^mT irmprar ^ it tipr- 
pi-iT PT iT^irm ppfiirr Tmp irpir^ 3<k «tt^ 
PT -ap ?TTirrn pt ppt pktT ftr, fpp 'TT ?ttpph 
rnipiii: fpmnm f trir itpr tiptt pip p ?frp fmr 
p ‘fx rnijifT I 

(3) ttt^p mr fpFmriT (2) p petTp mi 

P fmt'T IT stffPT ?H pi: ^ift 15 pm Pt prfip PT 

mfpsr ir fftiT Ftp PT psrfw p ifWi: -ptf pt wx'^ 

fpipT TT 'JIT fpm^ p-ip "iT f"il^ Hi^Ti PT P I'lTT I 

(4) PtT stfpFTPiT ( j) P prftiT fpT ntr 

rnt^riT Tr -IT fprni- p^m siV ’ttir fmtp p^fpPjp 
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^jf T t wr I 

1 4 . sr»iF( —qqr 

snrm'T ^ v f?rTT sfti 57 ?t ^pt^t =^7:1 I 

i,i ''^f irsfFr ':^FR 7 . 7 % fr fl 

17 ^r ^T-^'TR V ’FrqTiRT'fT SPT 
I 

1 5. ^rrerR^t ^’sirTrcT 3 tVt Prflw'ir ■— (1) ^T-^^rFr,— 

(^) ?T 7 -j^=ffT 3 Jr fsrf^TCd: ^r JT^^r^f, 

(ig-) 2 if ?n^R wfeTi i^r 

TPT=T 

(n) i/lT f*rp^ T> 

IF FT«t W 

(2) ‘ 7 'T-T^TR f#FFT 17 Y • 3 ^rMw»T ( 1 ) ^' 
OT (^), {^), i^r), U) (s) afrr {¥) ir 

*rf|qT ^rtr jRfrrt^'T v ffrrni', 1 1 

r^ff^rtt ' - ' J 5r^t 'ill’' TT i^F I 

16 . 4 , 1 6 TT RP] ?t^r i— 

^ fsrfT’im't V q'fc’q'PT 4, 5 3Tk 6 V 'i'q'f^a 

^JT'-F-irr 77 77V 77 TR ?rnr |Vt, fw %fft 

m*P TRFT 77 ?T|7 KIT 7 I 


^m ^—4 

imjR^ 71^7777 3 Tlrr 7 r?r> 7 Tf 777 


[Part II—Sec. 3(il)] 

^ir 5477 7?fPT 7:r -Tp'l f^F F'T TRT 
5777 77 ^•’iTr jrf77T I 

(7) 7r|77 T7 71^ f^FF 7F FfTTl ^^771 ^i: 
7f774 77 577 f 7f7qr I 

(T) 7!7r7 "t- ^^7 7 7?! 7f iff^r'^t 7^7 7l77 
71777 Tr [7777“ 7|Hf7 I 

[Z] 77f77 [7“^ 7^7 I 

{ 7 ) 77-77777 77 ’7777 7f7^77 I 

( 7 ) ^ 777 : 5777' ^77 77 7777 71 47f-TO7 

4 R 77P7F7 V fT 77 F qfrkPrr^e 7:7:7 grr. 
J'7 7777 V 777 qilf t 

( 2 ) Teqq: 7SR: iT7T7 TTt 77 77 ?777 TfT^T'TT 

^ 777 Sprr ^177 !Tf 7 %^ 3 f|T 7 ^I ^7 7 ?? 7 T 7 ^1 

(3) TTfTfH^F (1) 77 ^r^TT’T 7 '*TT 7 77 ^ f 77 T 

77W ’’£777 777^ 3777: 7^ STTftr TTt sf?? %77 
757iq; 77 JTfr ^^777 TlTfstFl |7 7<Tr777Ki7 WT^ fTT?^ 

’TTftT \' 7:7^ % ®| irnr 7: TftTT 7 ; 77 ' 

7a- 3^’’- ’77'7 aar I7fa Tfl- afa at a^a %a7 aqfa 

V aar it |t 7:^77 - 

7R^7| Tt: afa STT 7€77#ar 7:7 fafafT’ia: 777 

7 : '■*ft77 ^ 777 7 ^ 7> ?£77: 7777 77# 7^7 ^77^7 

V THT'Tt Tf^a aftT 77 Wafa 7 ft, f 77 7 F ^ a’TTta 

f7F -saF^I, =5777 7n:a7 7^77 I 

18. ^ af|7t 3fta nrfF^'f 77 tijt ^ai:— 

Traa ’=£77: 7777 fafaaa 17 77 aata m 
nF Tiar af^'t ata aar af aTat ar 7:7 a aa ara 
3rt 7 ft wafa ttt ’taitsTa a7t77 1 


17. aafaa 7=77 afeat Tta afaTif^ 7a W 7 Tiai :— 
(l) 3?^ ^7777 7777 farTfafea 7777 afiat, 

afa^'t 3 fR a^TTaai ai aaiF : 


a^aasaa ■’fa’-aa (ata7 a^) 

(la) 7rr|7: ’iiar 
(a) aranar artar 
(a) ■’' 77777 % 

(r) Tfars a^r 
(a) aa: 77a aa: 

(fij) 77 = 77^37 % Tfaraa ir aiar ata qOaa 
%aat aar 3raafa%T ar faMtiai afi=TTf7a 
a tar ar^Tf 1 

(gr) ''zmf aTTT :?at aa7r%a v aaf=%f % ara 
at aat Ttfroaf ■?*■ saY^'t ataftra arr^t 
aT»qt --Ft afair aat at afaT'^ aaai 


TTsara .4 

f%% 57 a 777 3 f 75 tr 7 

19 . a 7 # aa ffRtetrw arra aa Trfa-aaa ;-- 
(1) a |7 ar# an ^ar aaia I'lai ^ at 
aa yTfafaaa ( 2 ) it faPrfe fwt nataav fai{ 
f£Ta: aarwT a: 7 ’si a^t, am atfaa’ai ata aarraat 
an fnitsfm 777% a: fan ft: ar srfaa: safaaar aft 
faft^ra atraanti faaan art afiar 1 

(2) nafalnaa (1) it aaraa fatnftPaa 
ifit, aatg;:— 

(a) a|; ’jfaffan atnr fa: ai^at afta: 

a%a 7 trifwT Trfa it Tiat at ’sF' 

(a) a? f% aftrfaaaj faaaf, fafaaar >f\r sifi. 
a);fa afa^t (fafaaa) afafaaa aat ai^sfta 
aniF na Praaf % ntam an ntnn farat 
ara-^T f 
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(^) fVPT'dTR^^ifr, M'H ^'TPT, 3'T-T'TT^t^TT 
^ir ’THT iqfwi'T ir JmFff 'TT f5RTI 
TfTT"rt 5T'*Tnr 

STFT f?r^m ^ ?Tr^ti7r sprurr; 

(q') JT^Tfl-pT ITT fsrfrjl^'rtan V 

qfTtr<m ^;f!^ tt ^ 

ipr^ I 

PrO'«w ^ srPwj :— 20. (1) is sri^fk 

frOoifiT w 'J 5 f stt? JTTt^rpr ftrtr *jpp 
Ji^rrr ^ qfwfPT fBFrr 1 

(2) ^JTf^TJTF (1) *r ?T^f!TP£ 3 r^T 

|TT sfr ssTfit *PT If? ^mrtTTT ?> irm t Puf^Erpr- 
•pafafr V fi^ *T *n pft^r n ^1f fr 

stfO' m f?Tl%^ ^iiKw ^nr f^rt^r Sr 
fr V 'priRToT *PTf?n^srF tV^ft 

fSFTT fw ^1 

(3) ^rf^jT JTF?! *P^ <TT fprdsFT srrftm^V, 

fr^tOT ^ ^ fsT^r^r 

flfnTT3TTT?T t WW 21 IT^ s^TSWaff 

TT 'TFFT ?TT^g' ^'fFT I 

21 .'qtt ?KT TT ?FTFr :f?r^tTrrp 3 i : — 

( 1 ) a^q'^: ?qFft, '‘TTn'TqF, ?rfsrqrifr 

sfk ’=2T'P V qq ftl'Tspr 

ftriTT 5TT |r, qrqEq sm arfsT^ 

art 44 ^ aFTia^ 4 st %t <sft 

prf^TSTT qr fqq’tq'q 4 f, aft^: 44 qqq « 4tqT 'ifr 
gqq iqfirqF^ Trqifrr * 1 :^ arw 4 ^sqq^R 4 

• jEiqp-jfT ^qrofr '^ik ^qr—OT q 1 

(2) ^^r'p f^T^tsPT arfa'^q^ ft ar 
^T <tiK4 fwt ^ aqf^T ?rftr4pr ^<: Tfrq?: 4 
qPw'^qq 4 qqr aiT^ 14f4V q/4 ?rfq4qr, 
iR^TT^ar qqi 4qw q1q:|T q4 qflwrqrrfr 

4t Stit ^'t qr f'pqf srq aqfRr 

V/ qns^ 4 ?f 3 ffT 44 “ afK 5 F!T»T 4 tqf m 

afqqt '41f 'iq'q^q qr^qr ^4 fq^4%Fq qifqqrrfr q4 nq 
4 ^qq i?T I 

(3) fqfrftFq Jnfqq:rqr, fqfraw % qqqq 4 
Iqj^t wq, f4^qqf, 'qrjfrqrt, qq^ft aik q^rq v 
qrqqTfr q?qq # qrl'w qrr'ff irr 4qtqg qrrq qrr 
^qp srqr 1 

( 4 ) ac5|q: fq^rqq:, tqTtfr, qrnrqn:, irfq^nT wk 

^zT*P q^ qq,q^ qr^ Ktqr fq? q?f4n- 

srq qrftrprft fq^Wr ffsftr 4 '^Tft ?r<rr qijmr ^ 
-jft fspft *qTq. qqrq 4 qfqqqqq >’'q 4 w^qfqq f4 i 


22 . q'rl V qq<q fTat? qi 4?i qrrjrr •-fq^^qq 
srrPjqrft qqr areq 54 ct f’‘qt^ at? «pf 4ifr q^r 1 

23. mfq q4 q^qqr:—( 1 ) qlt fqflm 

qq fqqn: qpq 4 qqqrt^ qqp: qqrq q4 fqftsrq 

arfiqqrrfr v qq qtJ afr^ q4t qqw^ qp4 4 

^ ?jqqT3 qq sT^qr; 44 V f^tr ’ifqfsqq 

•p^qr I 

( 2 ) qri pOTi' qqrr 4 ai^ fp4t FitStqjqqqT, 

qfq q4t ?t, 'qrq; qqpr 4 wsqqiq qqqrq qfi 

' 'M 

qti afq^fq qpnT 4 f^q 4 aiqinpr qq4 arc 
srfafqqq, fqqqf fqfqqqr % Trqqf % qnr^jrq ^ 
afTPFT q4 a^sn qpqr 1 

2 4. %qrr t 46 T 7 t q 4 f 4 qfqq; — 3 ?p snqfqcT f^4v 
qrq q: |t 4 |4 -fft qtt 4 ^r q%q'f qr ftw qqrq v 
qqqqirq qq qqpT 'i' f'TF afkq q^r q^ffTTP' 

Pt qVqr . 

qf fp pi qpr^ fq^qq 47arr tpi^tp 
f4^t«T'q q?T4 pi q?V qrfrrqt jffqt 4t fqf4qq is 4 
gfNfqpT t 'ifK fqfqqq 21 4?qTP qqriT q^qrpqqrt 
w fqfqqq 4 q^f^r ?r=qq'q qri4 4 fq^T qrq ^fqr 1 


spyqrq s 

iqfqq.q q4 qqr 4 pr^art qfr afq^qr 

25 . sqiwqq q 4 qm 4 qrrfqif pt qrfipq •—(i) qqr 

!?m qqrq afr,- 

(p) qqr ifirfl Pr qrqq qp 4 4 amiq ^ 
fqq.? rrtftq ■sfp^rqrpr 4 ^ fpqr qqr 4 ; 

(tq) aftffqqq, fqqq'rqr fqf 4 q 4 f ki fqqr't ^qaa 

qr p^qqq pcqr t; 

(q) afqqfq qfqqr fqfqqq, qfafqqq qi qqjfR 
<^q7TT »TTT far^ifT qqT=qqq sptrrr t; 

(q) ^qrq: nwqq p f 4 q 4 f, fqfqqqf qr "jqfqfffq'T 
qq “ 3 ;^qqq qpq t^: 

4 r q? ^qfqfqqq (2) 4 fqfqfq^r fpq'r qrfpr prqrqlr 

^qV I 

(:') qqfqfqqq ( 1) qfqfqfqt;? mf?^rqt 

(q) fp4t fqfqfqcs srqfa p fqtr ^q p q?qTfi 

Tfqpj'rqrrq fqqr^ ^qr'. qr 

(jq) ^-fq-^pTirr !cr TJ^rq Kiqr 1 
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26. ■?;r5i^5«R’’T srh: i (i) 

V !PT 

srftp'TftrT q-r?.— 

(i) ?rTT?'Tr«r ’prfHfrJTir, afir 
% 'TTlfalf sfntTrJ I ; 

(ii) 2 fT 

’TfK^l yr HfA ^■TT t; 

(ii) ^PT — 

(T-) sni sm ^nfsRT srfir’fjf^T n '3^: 

»wfatT sffif tfsrfrr ^ if 

?rWT g, 

(<5r) iRrf ITT flf‘TTr ^ST^TT ^ % ; 

(ti) gKr inirfsTd’ srrfsT^ 

sr^ ■‘Tttt t . 

(«r) 5TT1 JT’snfifT f^r if Fifw 

ft??! I; 

(iv) HPP T'TW Pr^mpTsrfTTart ^ 

ff(TTirPT"«pi:% ii T^frr t ’tt f-rfw mvs 

^ mnrwraw? ’?T k tw?: 'tA if ?r^r^T ■<?Tr t ; 

(v) ^TjTTT ir^iW^ !TT ^WfT if 

»fr^ TT iT^TiJfT f’f.iTTWH'T if W 

^ I ; 

(vi) ITT ?Rf3rfT!nifT ^rrsTi^fV 

vrursTf STf^rnr ^tft ^ ; 

(vii) if ?>T ifriTT 

ffip l^fT ?T ^ITdl t f% WT^ ^'T IR THT ft 
"s'T'PT TTfh'irffl F^TT^TT if trr ftrfjTOTiT^^'rSTr 
cn^ !!F!T fCTSfr f^ if ;t^ § ; 

(viii) liFP 'Si'T ^ iruif “FfH if 

^ t . 

(ix) ^'TT^ '•rfi ?tt? irr 

vtttt |- ; 

(x) ?3T*P Fit iTSRTm =JTFr ffTn 

spT ^TTrfr I . 

TITg ITK fFi ^'T3 f*pTt ^ ’^rir F.TtofT k 

mK ^jfFsrftfrf fF:P(T V FTtriffTT sirffl^fT Fit F?rT if 
mr^ V ■'d'ji'^^FTpq f; Fir qrf^ 

FffiTTtfipT ’TF^qr I 

( 2 ) V Tf jff:^HTOT V H F?F 

Ffftf^fT fit rt fwift jffe .— 

(i) irrFT KftfJrffFf sq^mq fqfqqq ft 

qf?q FTT^ qf^ fTf^qqf V qq Ffi’qr ^ 


(ii) qifR F:qT ftt Tttfr qr 
’nfJTFT ?TTO«f FTTqttrfirj Kf, 3ttf: 

(iii) ^CTFTFFrrq- qit ffFwrr fFrifr FJT<if 
gfTT FTT ft qf ft I 

27 . fq-qi^q 'AXK r^Arvn snbf Fit ilfq - fqqiqq 

FT Fit FTtffq T.T ?nffT fqfqqq '2s it 

apqqr V qqTrrq if fit FTrq ft qq^rtl ^ 

KrT^TtfifT feiT qqiTTf I 

28. qrq Ffiq Fir ftfq ( l) fti fffiTqif 27 FT 

Fwftq qrrq F.f.'ir v ifqtqq v f'To: n;^ ^ FffffFqft 
Pi^tT q^T I 

(2) qfF Ff^rft^CTFT Fir otf: FfTT^fftn 
FiFfm FT ‘SFfV FTftFTf V ffq TFTF FP ^FFT 3rpft 
Ff^Ft I 

( 3 ) ? 3 IFT FFlW fftit ^FFT FTT Flf^F Fit OTfiW 

if ifPT ffq FT vfrtTT FTF arfttFfrft Fir ^ 

Fit qPTq'T qf|q ft Frq ftscF ft%T F? 

srtUP' FFTTf t WFT fiRFit Fti jm 'aFm 
FTOT Fir qf f., ttfr fqr 1 

( 4 ) TftF ^fftmqt ?iTF: Ff-fpr F:t ^Ffqqq 
(3) FT >ET>itq ffcr qrr -jqV FTFfF V FTTHfq it 
FTf q^fFFFFq FTFqr fqT 1 

( 5) qfqFTTft V qiT4T 'afFT qFr?T wffFFrqF ^ 
if FT fqfinF -jqFitsffFif qiFFT iF'Tqqrfa'fq Fitf 
sFfFF IFfiFlq fr qqqr I 

:fTF ft fknr iSTFT FFTF FTT SffFfFftI?F 
Frqit FT f?TTT fFTlft 'sftTf FT SfftrFfFT 'PT Ffmq Fft 
fFTFT TnqTfT . 

FfFg FW 'ifR fv Fti S:r’T f^FT iftft FT 

mfaFFri) Fit T3tT fqFF (e) ‘.T SfiftF Ff^eft^qq 

(l^rffeq) FfFFiT^ FT ifF if fqrjFF 1w FFT tft 
Ft F?t iqtFT Fqf'F' iiT Pv^_ FF fFftrj’^ ftFT fq F? 
FFFT FTF^T fFTift FT FfstFFFT FT FT«FF 

tfSR^F FTi‘1 

(6 ) tiTF FftTFTfi^ fTf F? FTFFFFT FF^’ tft 
FTf if F^ FF/tF FTP FFTm f fFT F? FFFT TfTTpqT 
ir^ ^rJTT it! fTTT fjpTfr FtgfrTTTqq TffiTFflTt Fit 
fqi^fFF' FT^ I 

( 7 ) ‘fl'F FraFT<r iTTTfp TFTq ETm fw; qfi 
^■'41 ^qqq F^Ff 'slr qf; Pr^Fqf Fit ^ftf 
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(rnn-U^war ■? (ii)] 

iT> ?rrjpTiffT '"(ft ^r> vrrfw 
^ wr ir swf^ 

jJififtf^ fft'7 > arT t nfritrnft ^^rr, i 

is ^(v«r ^friiarr rtlx isTKijr-- ( i) 

jrftT'^TRt' ^ iTM TT. =m '?'t 

■r^ ?r5qT anTTifr spr ^'ft ^r^r 

ar? fw irmr ^ arsr wlr ^r 

SlftT^T-T ^ irnr I 

{3) ?^TnT ^rPTT ^sft H'. 

^ ^ fr E^»T % 'frn; ^ Tt 

^tK-i 7 .' V 'fl^t*n' I 

( 3 ) *i^, *rn?iT sfrTrsfr "jm: iTt:, trtr 

5TF?r ?wr 'Tcf^^n: % tr?qnT, imrm 

jffsT, <K^ wr irrf^ Jr, id^ ^rf ^'r, afr^ 

'nf^TT aft ^ 

^Ip?: *TiT^ I 

(4) 77 ftdJrrrrr (3) v wd^^'rrfrTT :T?^ar m^sr 

ffaFT: ^ ffT^TT 7?rff PTRPr’T 41 ^1T 

f^»Tit TspT srm SKr !frfkftf¥r mfrr apt 
rJtnfrfer ^, for arrrfff 1 

( 5 ) afi ■a^rMRrr ( 3 ) 'trfR ?n%5r 

^ ti_TT:-j^ srpT ^RT ^arrsr affr fst^r rr^^tf^fjT 

IPT ?T>*«T atYr ^:F3r fp-appr , 

30 . aRTCT V ^f^TF^hTT-JT 

t 0 ;t^ tt rrflT?— (i) PRr^ 

aft ^TTfK4 ir Fif^r ^r^rRT aTi a^'T it 

jpy rvT, 4T ■j'rir srr^rr Pfr^rr-^ 

^tarfir itm sf^ ^itt $7n 1 

( 2 ) r^f-^F ^"iTTT afarf^Yrrrq- orrJt 

qft fnxr'i Jt ^ fr?fFT ^ fjr"iT ^wr 

'if -afTHPrqf ^T aiR, fiRpt sraRT T^if a'RWl< 
JpTatT if^ ^ I 

31. *(' "Tt SnrtTTn*— f^faT^TiT 3 0 ^1? 

^ftffJliTiT ( 2 ) V'lTR'i^ 'trfaOT !PTr<»l<Ta’ V 41^1 
5tm <rT ??T^ aft# sm «Fi{ Jr «f:JT 5 Ptst 

ttitmTT 'RT IT STTTfJFPT f^RT 'SttriiiT | 

32 . rrT*FK Tt ?rfrT— 4: ftfrft stdFr 

if S!Tf«TTr jfft 'dt azrfw rfFTT’’ irff^T 
^ TT^T t ‘ 


?ridiii;aft 1 —tnnr 

tm =fr 

-iirRf^ 'TfTflf^r arV 

(rt^t at'rt iPTirmR) 1002 

(fHfiTJTJT 3) 

vTTTnVJT irpT'^ 5 tl^ farfriT'T^ti if 
V r?rr if TfV^^TJr aft ^rw^iTJR 1 

Tt ITTIT 

] ^ff 7 rf»liTdF rdTRafr WT I 

2. ir^R *fiT 'TTT ( 

3 apT sTT'nT imr I 

4 ipR *fT —>7^ iTR paTRsrrff, wiffrrff, 

fJnifJrT 'fJRTtir an fVtffir ^rq^rr mweird/ 

'fTFff^n/fPT^JTOt Y ITTJT ^aro; I 

5. i/tffirqr 

fi. TT^^irrTT if rri'in' qrf ftr^ 

7. WT 05 it tsffw t^PF rrw^aft ^ tr^w ^ ? 
itf? t m aftT tfwr trff^ fipf rtqq-^aff Jfj Jtnr 

^IT I 

8 qJTHFrq- Jffi' fftaniT 'FW, Mw-aiT- «lfH?faR 

I 

9. 21 qrri^fr, 1992 4: ^r? ^ ^mr^triTtr^ar 

if jRjft f^iT m, mxtii iti mitY if ttn? 'iTq*r^ 
it JT^TT 4: tfiT'T ^irt qfr stOt i 

ff qrRT ? f% 'iFr ffiaai if qf 

tiffr itiffTftf TOtTfr affp fJtrqT'R' V tt^fr 11 

cjjiF TTfURTT “fr firtrrfYn' 

m tmrfiFT fqrJTT arr^r ^ 1 % ;. 

tST^T (Tqpr^ar tlTR | afti; 'qFTff^T ’ ttffnjfir 

affr; fq-PtitiT ^ff# if tTiT p^arF^T'tr qff fflr'ffrf>c?T 

aft TtFif k I 

pTOTSfr 

imr 

T^irm 
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[Pari II-Sec. 3cij)] 




u) 

JTr^'w sTfir^fa- ^’rx. r^f-TPpT if TT’^fxrvr 
m if 

1 . unt^ m !TriT 

2. '3^ ^^TFT, iJff, EiirTRJTm 1 

3. irs^ ^rr qrr im x^^^mxf, vTT»fbrr<t, ^- 

jrfir(T f^rir 1 

frrqr «R?5r4TT^, >rrrj=T ffr^'kRt, f^r^r, srrf^ 

I 

4. ^^sTKl, ^TFft^'T, fJrlftwt, !nf^ ^ 

#TTIT I 

^JT ^*TqTr 

•s. ^ xm-mxxx am ^tr-v <^w#‘ 5 r ^ 1 ^# 

1 1 

6. SIT^ «F'''t ^ =T(Tt5j I 

7. Bq^rtf—^rnf^H'q ark % '^‘PT, 

qvtfr ^f T?%^ tpif'wrfkff 

»??t »k»n ^ ^ amr I 

ipiqknr TT 'TfTT 
qrPT ff. 

^f. 

^akt, '*TTffkT’'T, kt9T^ ?Trk % WRI^RT 

8. ^’STT vnrkPTt *f^T afr-r TT«f?t ^tR f k r rrf V 

WP, aftT <^^>T ff'TT TTffRI 

Sf IT1| JWTf''R ^i'T-Tr ?r f'TT ?rr?T'T-'R’ 

IT tft »k »RfmT ^^mrrft ftrjpK 

I 

fsi^r msfr'!??TTvr A ^/| vi ^<pt ftm- 

fkft tR sfk ^ sr^RtiR; 3?TkrRii ^ ;tt>T fsRJf 
^«PT %, f^n- mmx «=RR 11 

fRTWT 

?TkP7 

wr^tfTKVar fa T?! Pot 

JT 5 srmPro fpirr It . 

W ^ ^?r(7;r . 

t gtr-^PT ^ I’ 


in^rr-^tr qr Tk ikI" 
TTst^tqrm sir# qfV Pmkvr ^ iMif 

prtamft It I 

snftrFT fo^TTm-T^rt 

prmt 

(arq^r) 

nnkfJT aPniftr '^x Wim ^ 
atlT TT-Wf^r) 1&92 

fro ^sR:-^?rF=t ^ fl'ars t '^' 

jirr fvTT TTk qRT fqqnfOT-qat 

K-TTAf, 

^Tq^^^w^■aT 

ifj^ iTf 'jTRtiT f/atR^ I kr. 

5^ «ft.fwft 'qpj.q'^ 

I aflr of..q ^ 

# ^ikf afk srftr»j,ftnrf qq qtniqn: ^ v Prtr ^ 

It.^ if 

ifl^ 5 fe il’^ .^/ 

JTTKnr It .(trrft^) % Mrx — 

?RT qff. ?nTftr ¥ fqr^ < qr^yr 

Tt I aft?: ^ Tq-T 5 TT 5 r % tct Ir Pfrtr atR % 

Pr; I afk sj^fTf ^ I 

if/?«T vft jffes qfTTTT ^/tpr ^ fqr Sf/^ 

^.ir 'qt trfviTqT qiff ir qkf^fr 

^/t aftr fk€nx qtS'Vjfq-, t>R^;r qPrq: qfjra' 

afk fmqqrft ?r^ (1 ^ q^ar qmr 

t| I aftT t 'qa sffr ^jrfj ^ jfTiTR: anik ■JRW 

if/ipr ■^q-q^nr q: W ^ ftqkf ark JT%TJ,fqzff q:r 
aqqqrq k: kR 7 far*^qTT:<q Jrxrq srrft v 
■R^r m#qq qft fqqqfw qr^r t 1 if/^ 

!r^ ^T qRq qrtqr ■qr^ar ^/qi^ ft Pp q't ^qqr 
sf^ qftq? ^ q? irffj^rff nqkrq anqqrrft q; snr- 
qrr TT^ t aik qfq mtqfr-qq sTFgq q: 

qqqra; qfr fqrTft trrftq qfr pFrft ^?rr qft 

atRqrkT, q^/?if fticfr | ffr art if gfw 

qq% qtr qqq Irt 1 1 

if/^q qr ••■• -'^aiq: qq qqrr 

%l t TR^pq qq|qtr Trr^qqr qft fqq?rk!T kr'T 
qsprq fI 
qcllfq 

wxf x jxm^ q: 









iflTTrT TT : 'flfTmiTijy 
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II—UTJf 3 (ii)] 

(^ST^ !T^f=T si’i’ ^ tPTT^) f^fm, 1992 
{ftlfjTW 6) 

Tf^r^sfr^JT ^ smT'HT^ 
arty, irrrdtir farMri striVf^rriT, 

1992 % !T«lt?r JITt f^T^TATf afpr flrpTfTfft % JK**! 

qfs?T, ^afr Jim 12 aff rsTi-sn-a ( 1 ) am srr^ 

?rf^irT ^ sp!Tt»r ai^ir ^-n;w-^far % 

Taiw % IT ^ srf^»j;fH^ JfiT 

srstrrr ^> 7 ;#% f^rtr ?f«TT 

fw^ifTNt afr far^t ^ ^9? irw^ar grpT TT^T?! 
f9?rn ttitt t aiTT^ % f^ir fjRjfT t farf^ wf % ?ljfi^ 

7 ^^ ftr sfh: f^iTjfr % ?nj?TTT 7 f 3 rf 5 t^ 7 ;aT arr 

JTR'foT 7farf|r^777T ir®!Tr*P ftmrfj^rrT: |; 

IT? nqT'jpTf? ^la" fra? fafsrirT?JT t|>tt aria m 
fafaaat % sr-jfrrT faafaT ar t? aat arr fw arar 1 1 

fTT^’a ar^ffta srfaiij;'^ afh: f^f^pra 

a># ^ Pt‘T afl'f: 
rjira^f 3Tt7- a faa aa arr^irr a 


am ^ 

amta ai%»ifa if\x fafaaa ati 

3 f^ aa asrrfT) fafaaa, 1992 
(faPraa 12) 

TfsTf^arra aaraa'a 

ati arTffta ata^jfa afta: fafaaa atf afafaaa, 
1992 % ajfta aar^ aa faaaf atafafaaaf % ara 
afsa, ara 12 at iiaara (1) j itt- aaffr afaxaf 
ar aata ar^ §a,-at Praaf % srtftaTfa 

aftT fafaaaf % sraarT m-afna % m »i’ aPaf^- 
am ar aaraafr aara arfrr ^ 1 

arafaa Tfaf?tam a^ara f^taraarT %: 

a? aaraaa a^- aa faftrarFa afja sra aa’ ?a 
rafaaat % vaar^: far^faa ar ^ a^t ^x faar ^rrar 
I I ^ 

arftg' 

aiTata a%^fa atT fafiraa ata 
% fact affT aaat atf: ^r 

fall TitT irr^ a 


II 

'flTTata 5rfa*]fa aV fafaaa ati 
faia? aaia atr aa-aata) f^faaa, 1992 

aaa aarat ^ araia: af^ar 

(fafaaa 7 ) 

a? arsTraa 

1. ^araaRt: ifapf? aara aaa aa^a arffiT: % 
Ttaraa a faraanft afamr amm tf facassiar % 
ym‘ ara^a aarn -mar 1 

2 . ai^f^ aitaa at^ araarFft ar aaata: 

ma aara aiar ara arftar^ aara % faa afaa 
aftaa, ar^arat ^x a4MT a ara ami 1 

3 . ^ arJia: ?=aTa aara w araia, aqa^'4 ar 
asaa^rff aaar ?*(ftaT 4 fam ^ star aaar 

Ttrap- % arjaa art faara4 aaar mfaaaa ara ar'a 
^ f> aararl a^ 'Sarctari 

4 . wararT;: ma?aara aTata%% ^ 

a faaaiT aara^t (arrm) arart a?r faaW a^ 

?Taar aa f?i4via?f % % fatl ar?aa?T f^Ffr arr4 

^Trar ct4 arra Srfa'a a^ qfmramm 

irrarra %^faa ata aaraa a ajar aarft | > 
a?t^ 4t mar aara arara 4 Jfa?i ma a a^ at aaw 
fafata ^^zar C^iMa^a) ^ a^^ira-a^t, zif-THw aaa- 
% aaaara 4 ?ia4 ^inat mfaa^a a^t artari 

3 . aa?,at ?f4wat ar wmiaa ; mar-aara ^■ 
faaa % a4t aaaat, afr^aTarra, ata aar marttaafa 
^x[ aaa-aaa aa arft ^ faaat ^a fafaaat aa 
qraa at aa aa aia ?ta % 1 

> 3 . fa^aia: % afa ar^m: 

(1) ar^at aT aratmaa: ma a?Tra ariiat aita 
prasr aaa araft aitTra^r israar % ara ^ araa ma^iaf 
4 affrTjfaat ^araaftafWr % yrtsit <?t ^I'^ra 
^ mfiatj fratraa ’jm aa fama^ta ^ ^ arratFaaa 
-.tar 3ita farfft fa^irp %ara saa^a a?aa 

^sr fafaa irrmra afr arar % amra aa ^la 
a^ ar^ar, ma? aarrH ^na atgar art aa^r srr^ ^ 
^irffiiTra ^raar arratfFaa a fara ara aft a^=aar afaafrr 
sfta af araart arar faarTT at ai affiTyffrar art ?r5t 
ar^ar aar aff arfart srr?'! raftita^ affr*jffTaiT aft^^ 
afcaia at ®aawr a>^aT 1 

( 2 ) ftfaar:—aa a?r isrrt farar r^rrai;—mar acarfa 
naa ar?at % a«fr ama^Tt % fa-cr ffra? rraafa arTr 
fafaf^ faicrc at am 4 ftfaar-aa' arfmta rsiTO +^t i 


2623 |Gi; 92—2 




10 


THE GAZETTE OF INDIA : EXTRAORDINARY [Part II— Sec, 3(ii)] 


( 3 ) fTTfr-W;— 

irn 3ftT wft 

q?iT 5?Tf^ 5n:s fTCr 

^ :;T|f ^??Rrr w^f^fT 

f^5IH^ ^TWT'd 3 % iTT^-f? %^TT«T?rT^ 'fTR't^rft 
5(t«iu % ifirT^ t I 

( 4 ) +- 1 W?: 3tV3 ; 

(^) ?3Ffr ^PTH 5fW "Pfft’fPT % 

w*rTr 

!p> sf1?^Tf;Jrf ¥^nT 1 

(^) ^ fTf^T'^^ !Tf?rfffTJft 

^r <PT^ '^; f^cT jp?:# affT 

^%jTTr 5^TFfr wf^fT'PT^ % 

f^Ttl tT'l^ 4 tI if 

»pt ^ Si5t OTiTT ’PtJupT ’H«PTT 

qi ’jqTTi qfT^ q^ft sr^r 
»ii(t ^ I 

(5) s^f?T^pTfT vr •FTT^T;^t 1TT?*P f'Ffft 

w^T Tfrnr % srfir^tf^rqlr % ?rw jf’ w «pr# 

qpT^t Tt ttt ^ T?r% TTr«F qrif »fl 

T^rnr sf?JreRr: T^efffT. q:iwc 

•Kr Tit sqq^n: wqr tisr^n; ^ fr^ w«iqT 
!TrtTjr q:mfn=q^ q%r i 

(e) WT^%5rf3 

T5Tr^ f*P?fr TIT?^ ^ ^TT«T sq^R ^Tq' 
swi 'frciTT ft? fqr stjj)? *T«TqT wfqqT^rf % 

^^qiR •PTTirtaft^ ^ ^Tr«T^ pj? q? ^fqfrqq 
'F^qT tr aflT (t^^) 

vr qrt^ ?"F7Tq q ?(I. w sqrnq qft 

ft«i% ^ qi irr^q; qrt qqqqR qj^qr qqr 
'TfTftqf^ q sreqw qr q^tsr fqaft ^rq qr'^ qiT^ qft 
T>n?r?r q^ vhn mr q? qiijqfr % ^fI *rqq ^ 
% fipT ^ qq q^t qq^qr i 

{ 7 ) fqtq 4?I q^T?;f3rq fii^fr qr^c q fq;;^ 
qf^njfqqlt ^ qfqq nTq, qq% ®qqq qqqr qfqmfqr 
qft ^tq; f fqti qqr^ qft fq<FTfOT q-?: qtt^ 
BFT^ qfl qeqrqr qft arr qq:<!ff 11 qqq q^ ^ qqtr ^ 
,qffqqqqq7^^ f^PFrfw qffqr^ arqqqr^q^ qrq 
fqqqrq qr^q % wrmq q ?I fq; qrfqr qft 

?q*tq?t qfq^fqtrrfTTrr, fqqftq fF^riq 3 ^ 7 ; ^ fqtw 
% q^^fqlr qr> qf^ qqq qT?+ airr spfj fqqn 'qrqr t qt 
q<q1r % wTsrrq qq f^qnfqqr qqqqq 1 q^rm qrt 
qr?^ % ^^fr ^fqqr qfqqr qfqq q^ qq 
?prqr qtqfft qrf^ 1 

{8) fJTF-qqm qq emqr: ^qrqr q^rq % qrq wqq 

qripfr qfl qfqq, tjHet aftr qe^ q^ri qqrq q:7;q % f^rn 


qq^q ^ q qfqrferq 'pq’qr^ afr^ eqqwrq qY-^t 

qTf?q I 

q, fJTqr qqm 3 i*N: ?eqq: qqrqf: 

(1) 5 q^(Tf ^1 f^qf airqf : f^iq? qqfT r^Atn q 

jn qsq-f^prir spf fqHR qRq q srq qfqqiqa^ 
qaqiR ^ qiq q^qtq qr^qi 1 ^srq? q^rq airq^Aqr-c 
afVq n^ q^qfrqar qfeq qfl qj^f fqq^ 

qqi qfcqTq qqm t afN: q^ q^qiqq % q^qtqr ^r qfq- 
^qrqq % fqq qfqqrqrr'd qsfrqqq % qnq q^q 
jp^qr far^’ qfqqrq Y ^ ^ qlfqq fYqr qqr ?r> 1 

( 2 ) qr^ Y f?qt qq q^eRT; qqrq wqq 

qi^f % qTqWr, qYrq wqft afR qfqqrTTRrq Tlqrt % 
qftpFrYf qqr irqr 5 Tfq»j;fqqI Y q#fqq f%q ^rRjqrr^ 
Y qqfqq %ff % ^Rwq % fqq ^qr^Yi 

'jqqq q^q srerq qr^qr 1 

( 3 ) ?eT«F q^rrRf % qiq q®qq?R; '■»fr ^sqq: 
5^sr v(7jj ?sTq: qqr^ % qrq wqq qsqq^T qr^qr afR 

qq^qm %q qq qaqq^rYr % fYi^rq ^ 'jrrqRY 
Jr q? '(Rq qqTTqTfq?qt qq qrqq qr^qr 1 

{4) fqwrqq afR irqR; ^^iqi qq^ *KrTqTt 
^ qpYqffpp 7 ?q Y fqqrqq qq qqr q^ qr^qr qq qqr 
^CTqr r^qq^q jT^T rs^F fqcr wsTiq q feqr qqr gl 1 

( 5 ) qT?Ft qq 'Hr^q^q: ^^qr qqrq ar^q ?CTq: 
q^rrqff % qr^qr! qrt g?qRq qRq % l^q qqf^ ^qf 
qq R?RT q^ i 

(e) wil wqqr wqqr fqqrTw: ^srqr qqTrq 
t q rq gq qr fqqqfoiqt q^gq qr^ # q^err q^qrJqr, ^ 
q^Tf qrcFT OTqr sRfjq qrcq q^qqr q^ qrRq 
FFT q^ q^i'^ afTT ^qrqr tr^q^aff qY SR^ qfr qiqqr^ff 
f%rft ?r'ffeiTq fqqRfr q qrti EjziT arqqr Fqqqrfqqqq 
q^I qqr 1 

qRifrq qfqv(j;fq aflT: fqfqqq qqrq affr 

qq qqrq) fqfqqq, 1992 

qq q-qr^f % fqtr ?TnqTT Yfeqr 
(fqfqqq 15 ) 

F. qrSTRq 

1. ^qrqqrflf; qq q?nq qq^ qqrq fqqTjr qiRFR % 
qqrqq q fqTqqrfr, qqTTqr aftT fqrqarqr %qnq mq- 
qq qqrtr tjjft i 

2. q^qq qYorq afrq qrqqrqi qq qqqtq; qq q^nFr 
qqY qq?q fqqirr qqqqR % qqrqq q qfqq qYqq, 
Hrqmqt aft^ qwsqr Jr qqjJ qrRn 1 



mrTflr HJ^TtriTir 
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[»nT il—w’r .1 (i i) 1 
% 5rf?f 

( 1) wr^'t ^ sfiTtrf rifV^ . ITTf^'T sffT 

fH#?T WiTA 'STrTFTT % m'T ftr? StT% 

BZr^Tt ^ 3ftT % ^??T% 

srr^sff !pt ^^TTT # ^51*^ J];?3T q'r fanr^^T^fw 

^ ’PT^rtf*’^ 'PT^TT 1 ?T'TP <1 i^'ai ^ 

tn^itr % p 

f^ 3rrp "Pr rT^TPcTT n f^rpr 'Ipt ?T«rr PT?wt amf^JT 
^ pf ^rfcT'^erpir ^ jtttp' pt^pt ppt aipr 

ipp nt sfpiijffTPt % ^tET 'TfTTTP pff aPPWI ^TPI I 

( 2 ) ’W ^ ^ fipqT 3TTpr-. 

(p?) ^-P’PTTT sffPP PI?'Pt afi PTP f^'P PP P’Pi 
ffoPP^T^^ % W PT fTTP P^ fTPpf'PI 
P 3fm PiTPT I 

(pt) fpfpfpcj spsp P P«ff pspp^'f 

PTPfT WPP PT?[^^ P^r r?apPPTP PPTP P!P 
3ftr p^ PPT ^ 5^ 3fiT tpV$ 

fpTPP PKRfr pppi ppfr^ ^ prft pj^pt 1 
(p) pp-ppTw pp-? ppb: ppth am wjj^pp; 

^Tft f%p pp pf^-pa' pit PT^Pianr aftr 
fPPPPTT WpPT IJ^FP PpT ^ %P7P fpPTPP ift 
PT>PT I 

(p) PP-PPl'P 3TP^ PT^Pt % PiP sfl’: fppip ^ 

prawfr pp (pp) ^ pi^pt aftr rr^rr 

PrPP: PT^PT ptp mpr trp^r^ % PP PPFP 
PPTP % PTEPP ^ 'JPT fprpr ijfnrpT %P% PTP 

p? p*ra: ?t I 

( 3 ) spTP'^ ■ PP-P^1M PPP PTp> % oqfprrpp 

fHppfr k\x ^jppt pVpftp ptp^ft pfp ^j-ppr fpi<fl 
srsp Pt PPfC P^ Pf^PT PPPT pppff PR? fpTPt 

PR p p^ pr^PT PPPT ^PP p-ifpp ppptp ^ prrPT 
fjTppff pTPprrf? PT?Pi %prp ppp pp^tprf? paat 
% prmp 5t ^ I 

( 4 ) PPTPTT afrt prTf?ifTp : 

(pr) pp-aPTp/ppr^f pppT pf>f?pp ppT p;?:p ^ 

pip prsT 'afvp % pfppftTPt % Pip PT fppar 
Pt Ptwifpn P^ Pt^PT I 
(ip) gp-p?Trp pr?^ pt f«P^ rpfpEj pfpsjfpp? 

PTT ^TTPTT PTR % fpp y^'H r<p PfTp 
31*K ?p% aiPT fpp pt PPT^ PT pr<f?ipp 
pf^p PfTP P PP«f PPTP pff PPT^ 

pt *j#r PTPPT srm ptt?rp p^ tpi stppt 
pp| ptf ?rR i^5t 'STPPT »IPTT? pr^Ppnfr p^TT? 
PPPT ^JPPt P^ #PT I 

(p) PP-TPTP ppt PT?pt ^rppfpp pip PT fppip 
.p^ p ijfmr»ap pi trip srlpPTp % t? ’jp 
?T rapT pTiftPTP P|? %Tr 


( 5 ) epl^pf PT^ ^ PTTTPTP;: ipt PT^ pfp- 
^pp? Pppfep PTPpt pr pm p7"p P^TPR T^r 
I arh prt fpi^f? «tr pptp pt pp rTp^# 

I ijp% PTP PP-PPM PTP^^pi^, SPP5TP; PT P?t«TP . 
PPTPTP PP Ptf «PP^ STPPT PSPP^T P^ PT 

'i+lPiT Pt^ ETT^PT pn’pffRTT 15 ^ PiTPT I 

(e) PT^ ^ pfp fpRPTPT (piPT^p) : pp-pprp 
fppf? PTfp: Sr spp^r pjrtppp Pf pptppt fpr p? 
pfppip? pTPptpTTPPrpT^taitP i?p% PTPpt p^ 
p? ^Mirpp ptp?T giT ppfpp pip/fppip pp PTTf? prf PT 
i3PT% afk PT^ % P?P %T PiT ptf 2PJTTP 
(pipfpmpj) ijjn"! p^, % pptpip pt fppfp t P5 

PTfPi pt paPPTP ^fpp PI^PT 3tp P? PU' ftp ft t 
PRW PT P<t«T apf^pp PTP PTPT PJPP pff ptftTP pjff 
PfPPT PPT P? PT^ % Wpt ’PP Pif^P t PTP 

PPP PTT Pit PP^PT I 

( 7 ) fpPP pt HPT^ifpp f^pt PTfp! t 
pfp^ji^p? % arfiTP PT’it, ijppTr appp PPPT pfpprfcp 
pmp % ftrcT ippRpT^r pf'f ftrmfTP pi: prtpr prut ipt 
ppmiT pt PT ppf(f? t Tjpt pp-pippp pp pp: ptf 
fppfrfpPT Pi^PT ipp pp! PTT% PR P? fpvpnrprrp 
% pfppjjpp ffriTTT: p^ fP) tft pr^ 5 Tii etp??? ppp 
pt pfpijfptrrfrpT, f^p pftftpfp atr i?t fppip ^ 
gfpiff % pfp i3pp PT^am 5Tp;p iprar t pt 
pofr % sn'OTi: pt trPiTfmr ppppp | 1 pp-ppt?t pt 
PT^ t fpwt ^jppr prr piRpr pfpp ipp p^f 

i^ppT prpifT ^rf?iT I 

(8) i3P-PPTP prr WPPT. i3P ppfp % PTP !TP^ 

PTfpt pt pfpp, ?tET ati: P9T tPTP parp PTTt ^flpCT 
pptip ¥P t pMwp pj4RRt 3T?i: fpprfppiftr pp 
% fpi>Ti PTPPT pff SPP^PTP ftp? I 

P. ^-P^TH sIYt TPTP7 PPTTP! 

(1) Bpp?TT? prr fpipr iprpr: gp-aPT^r ftrpTP p 

JtT psppfTT? PiT fpPTP P7TP t ETPP aprp ij) pT«T 
p|ptp pi?:PT I ijp-pPTP mp^HPi'T altr 
a yp T ^ pft PiT pftaTP pff piTPr fpptPTT pfrarp pppt 
I 1 gp-ppTP P^»a? pif PTPTPT tpftrePTpp ^ ftnr 
?TiP pfparpiTfr pwpttt % ptp p?ptp pt^pt 
pfrarp % pp t PtiPP fprar ppt 1 

(2) PT?pt % pii tTsap 1 ijp-apT^r wp 
PTfpt ^ ?rrHmt, ptpp-?nT<if att wfppiftftrp ^ptT % 
EtWi'^ ppt SI^T^Pt t ppfp’p PR t PPPPCTT 
fpKfr pf^Tt paftrp f?pt % prarp % fpcr ppp 
?mpi apTH t potpp p^ptp pi^ I 

( 3 ) ampt t P5 ppi[tt; gpRrnip ppp ppm % 

PTP ^sTPi-aPT?ff ^ pappfrtf Pt pttp t ^ p|f 
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^ ^ qrfqrtr <jt qrtq Jr 

!T«nrr ^ msT % wqq ^rsq-q^m q?T 

f%q2T5T IT mq^wT ffff Tur’fqnr i 

( 4 ) ^?Tr^ % qt=q qq^r tut : ?rqq 

^rqaqrd'r % ^rq ir^rr iT'TqT ir^fr ^rf^qr 

fq^rrfed qiqqr % srftiTTn: afiv 

Tqr^e^T: fq?T'^ ftf'I q<t ff I 

( 5 ) fq?rrqH st^t q=qTT; ?rqq qrrT^i^q;! 

^rr^^jrfqqi ^q Tf f^^nq^ qq qq? qrq qq? tstti 

trqq-qfqr 3T?T f^tr ^TJTTrq q fqjqT qqi I 

(6) qTgqrf qq q^TW: qq-qqrH wfir qqiqff % 

qr^ q;t qfqfVq qr^q ^ f^fr ^jqrqf qrr q^r^r 

q '^ ^qr i 

q. qq-qqrq aflq fqqrqqr qrftmrt: 

( 1 ) qrmrq qrq-qr: sr'rf qq qqm wrx qr^TT q 

wqrqrqqfT, fq<^q qr fq^sN'q qqqr qrqqqr 

q ftrq q^ gfqr aflr q ^ q^ Tq^aw q ^qpp 

^ qqqqiT q qnTT qrqqr i ^ Tarqr qw#5r % fqqm, 
qq fqqq'T affq fqfqqqf qq q^Trqq qifqr i 

(2) qjqqr qq q fqqnqT; q^t qq qqrq qtt 
wqqr qq-TCTqr rT^#3r ftrq^ qrq qfqr^ftirq 
I qqqfr ^r qf^, fq^fq fqqrfqqt, q^rqrq, qrqr^ 
sfk qnqqrqf qqr qq% feq'f q?r qrq qTr qrgq q:^qq 
>^sTT qr tqqq q^ qqqr fqqjq q^^'Wr l^qqqf)' 
gqq qqerr qft qqr i 

( 3 ) qqqr 'srrqqi fqqrfw; qrtt qq-qwpq 
fqqrfqqt qqjq ^ q^w q^ qrqqr qqqr 

^qj q^ qr^qr qqqr ^ qqjq qrqq q rqqq q^ 
q? 7 qi qqr q^ ?3iq? qqqqqt qr't sr^q qq qqq 

sn^ fqjrf'f !qqferq rqqqqfr q ej; 3T qqqr 'srqq: 
fqqrq qff qqr i 

( 4 ) qwqraq; qq-qqrq sqqTErq;, q;Tq<j3t 
uT qqqq? qsqq^qT qr Wiqt q fq^q vsfr ^Tqr qqqr 

qrqrn; qrr qqqq fqqrqq wqqr sqfeqq qt'qt qrf 
^fcq q qqqrl q^ 'qqrqqi i 

( 5 ) qqrqT^:qrTt qq-qqrq qr qt q%q ^r qr 
^ q fqqqiT qqrqqy qrqr^ qq fqqWr q^ qrrqr qqqr 

^jf,- irq jpnr q q#f jjrqr qr qq%T if 

qfgqqrr fT qqqT fqqq qrqrq^ ^^dTq: qqq-^ % 

qrqrq qqt qr fq^rw q'lT qqn^r qqqt q ?Tq«ifq qfqr 

I qrff qr qq-qqrq qr^rr q' ^ q q-^ qt 
gqqft fqffrq qqqr % qqqqqsr, q^qq: qqqqrrrfr 
% qrrrqTT q qqq qrq qt qrqri^q q^ q;^ i 


[Part IT-^ec. 3(il)] 
qq<5;qr—III 

qrrffrq qfq^q affr fqfqqq qrl' 

(TCTqr -Tqq-r qfqqrr ^sqrq ) fqfqqq, i')92 
(fqfqqq lo) 

L TSTqr-qqrq qqq 'qrq- 

(1) qfqqr Tqrqr qqrq'fq q^^^r % qTT 2 qV 
3 % qq'rq Tfqqffqr^ qfrq qq qqrq qrq 

gtrqfqq T’rfq q q;?^; 

(qr) qfr fqrqr fqrfrq qq% qVqrqqrfqq:sqrqrt- 
qq (sq qTqr) ^rfy qqq q qfqqr q?f 
qfr q?qqr fqqffq q'f % fqq qrq ^qrrTqqq 
qff Trfqr; 

(q) q?t f^qf fqrffq q^ % qf^q Tsrqr^qqrq m 
qrfqqr ®qi4irqd nip ^Ts q qfsrqr 

^qr I q?f q?qqr fWrq q^ % fqfT qfq 
qqq qq qq? ^ t ^rqrq- 

qd % qqr srfqsrq % qfq 'qm ^ '^ifq; 

(q) »fqTqr-qqTq% qq q qqq qrTfqqr vfqr^rqiqoT 
qff qr^q ir qfq fqqfrq qq1 qfr qqtfq % 
'qrq q^ sTTTfqqr tf^rqnrq qqrq %q 
qff qrCrq % qrq q f^rq qq if qr^q 

qq:% qrq f^q qqT % rrqr % frqrr qtq 

^qfR wqf qff qjffr qrr qqrq qrrqr qrfqr 
gqqrr TfqT^qrqq qqrqTffq qqi t| i 

2 . rsqipq TO 1 % ^ (qr) affq ’jq (q) q 
gfM%q qffq qrr qqiq:— 

(qr) fqqfiq qq 1992-93 qff qiqq ?q fqfqqq’f 
% qrrq ?Tq qr rr^ qi?; % fqrqi qrqqr; 

(»g) 3 f^, 1993 qff q??rf qr^^rq qff ^rr^q ?^q 
qqT fqtffq qqafk riq% qrq % f^rq qqf 
^ f%q rro fq?fiq qq if ffqqff qqlqq \ 3 qq 
q'Trq ^ qqrjqr ^ q^r qrfrrq qff qr 
qqq q^ fqrqr qq^qr affr t^rfr qffq qff 
nq'JM'i f^rq qrJ it qqfqq qrfqqr 

sqi tTTfq^ ^ qfq fqqqr q qf qrrqfr 1 

3 . q^T 1% rq^ (qr) qTq rqq (rq) ^ fqrqc 3 
r^rq qr q^qqr qqw % qrq qq sqrqrTtqq fqq% mqrr 
qr <#q qff qqntqr ff qf |, qff qfqqrqifqqqT % qq 
if qq TOqr rrwqq fqqqrr f^ raqr qqrq qqrq |qT 
qr'qff qfqfqqq, 1956 qfi qnr 2 26 q qqrqfrqrfqq 
fqrqf qf^ qqffarqr st^t qjqqr ^ q ^qrwfTq srqrq- 
qq qqjq fqrqr rjmrqT 1 

qT'^fq;Tur:q-q 1 , 2 q'fT 3 % qq'Tqqf % fqtr 
"qrfqqr sqrqrTfq^'’ qfqqff f^rq qq qr qfqrq qfq' 
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[wm 3 (ii)] 

W ?r«r^T ^3^ ®T^1T‘ % 
fST^ 5HT^T ¥«r»i ’H'T^ f^^TTff ^ 3ftX ?TT«T tl 

^ afcT^tfi 5[r W'Ti irr^ir f^nw aftT 
^ptf ^ «ff<T ?rf«rJfT % I 

II. -OT-ijmJT ?t»;t 'Pf’T;— 

(w>) OT-'?M't<3' ^ ^ srr^fw ^T'ffy' % 

^ % fi=rcr TTqr ^srr’' ^f 'l>f’T ipr HTT^r 

5p>nT I 

(’?) tfr^ ^ JTJTrP'tT % ^ 

. STr^Sp ftfrrftiT SPT % pTiT qT^T ^'T*ft Tf 
m ffqi 'iiW ’^r q>3:fTT ^ 

^j?ppr sptfropT''? sr^rr^f^ t • 

III. '^?r ^ — 

SiT’: ^^T'fra’ '(if’T 

?iTft»3r qft w*rTr ':3 ?t% "5rf^'<jfH aftr fq%Tir gtt" 

^ ^TTJ %fmr ?t^ 4 

%m qfl ^nrjff I 

[('in'. »T, 2o/7/'?^/92)] 
5fr.*fT. «ri£W. 

!T^r«j;% aftr »rti 

SECURITIES ANL'I EXCHANGE BOARD OF 
INDIA 

NOTIFICATION 

New Delhi, October 23, 1992 

Securities and Exchange Board of India 

(Stock Brokers and Sub-brokers) Regulations, 1992 

S.O. 780(E).—^In exercise of the powers conferred 
by section 30 of the Securitie-; and Fxcliange Board 
of India Act 1992 (15 of 1992) the Board hereby, 
with the previous approval of the Central Government 
makes the following regulaiion.s, namely :— 

CHAPTER >I 

Preliminary 

1. Short title and commencement.—(1) These re¬ 
gulations may be called the Securities and Exchange 
Board of India (Stock-brokers and sub-brokers) Re¬ 
gulations, 1992. 

(2) These regulations shall come into force on the 
date of their publication in the Official Gazette. 

2. Definitions.—In these regulatioas, unless the 
context otirerwise requires ;— 

(a) “enquiry officer’’ means any officer of the 

BBtoard, or any other person, having expe¬ 
rience in dealing with the pmWem.s relating 
to the securities market, who is appointed 
by the Board under Chapter V'l ; 

(b) “form” means a form specified in Schedule I; 


«tn3 liTTrm; «Ttmrm 


(c) “inspecting authority” means one or more 
persons appointed by the Board to exercise 
powers conferred under Chapter V of these 
regulations ; 

(d) “regulations’’ means Seem dies and Exchange 
Board of India (Stock-brokers, and Sub¬ 
brokers) Regulations, 1992; 

(e) “rules” means Securities and Exchange Board 

of India (Stock-brokers and Sub-brokers) 
Rules, 1992; 

(f) “Securities Contracts (Regulation) Act' means 

the Securities Contracts (Regulation) Act, 
1956 (42 of 1956); 

(g) “small investor” means any investor buying 
Or selling securities on a cash transaction for 
a market value not exceeding rupees fifty 
thousand in aggregate on any day as shown 
in a contract note issued by the stock¬ 
broker. 

(h) All other words and expressions occurring in 
these regulations .shall bear the same meaning 
as in the Act and the rules. 

CHAPTER II 

REGISTRATION OF STl^K BROKERb 

3. Application for registration of stock broker.—(1) 
An application by a stock-broker for grant of a certi¬ 
ficate shall be made in Form A through the stock 
exchange or stock exchanges, as the case may toe, of 
which he is admitted as a member. 

(2) The stock exchange shall forward the applica¬ 
tion form to the Board as early as possible but not 
later than thirty days from the date of it.s receipts. 

(3) Notwithstanding anything ootntained in sub¬ 
regulation (1), any application made by a stock-brokei 
prior to coming into force of these regulations con¬ 
taining such particulars or as near thereto as mention¬ 
ed in the Form A shall be treated as an application 
made in pursuance of sub-regulation (1) and dealt 
with accordingly ; 

Provided that the requirement of the payniient of 
fees shall be the same as is referred to in sub-regu¬ 
lation (1) of regulation 10. 

4. Furnishing of inl'ormaiiori, clarification, etc — 
The Board may require the applicant tp furnish sucu 
further information or clarifications, regarding the 
dealings in securities and matters connected thereto to 
consider the application for grant of a certificate. 

(2) The applicant or, its principal officer shall, if so 
required, appear before the Board for personal repre¬ 
sentation. 

5. Consideration of application —Tlie Boa^d shall 
take into account lor considering the grant of a certifi¬ 
cate all matters relating to buying, .selling, or dealing in 
.securities and in particular the following, namely, 
whether the stock broker— 

(a) is eligible to be admitted as a member of a 
stock exchange; 
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(b) has the necessary infrastructure like adequate 

office space equipments and manpower to 
effectively discliargc his activities; 

(c) has any past experience m the business of buy* 

iDg, selling or dealmg in secunties, 

(d) IS subjected to disciplinary ptoccedmgs 
under the rules, legiikitions and bye-laws ot 
a stock exchange with icspect to his business 
as a stock-broker iinolvu'g cither him¬ 
self or any of his partners, directors or emp¬ 
loyees. 

6 Procedure for icgislraUon —The Board cii being 
satisfied that the stock-broker is eligible, shall grant 
a certificate m Form D to the stock-broker and send 
an intimation to that effect to the stock exchange or 
stock exchanges as the case may be. 

7 Stock brokers to abide by Code of Conduct — 
The stock broker holding a certificate shall at all 
times abide by the Code of Conduct as specified in 
Schedule II 

8 Procedure where registration is not granted —(1) 
Where an application for grant of a certificate under 
regulation 3, docs not lulfil the requirements men¬ 
tioned m regulation 5, the Board may reject the 
application after giving a reasonable opportunity of 
being heard 

(2) The refusal to grant the registration certificate 
shall be communicated by the Board within thirty 
days of such refusal to die concerned stock exchange 
and to the applicant stating tliv^fcm the grounds on 
whch the application has been rejected 

(3) An applicant may, being aggrieved by the 
decision of the Board under sub-regulation (2) apply 
within a period of thirty days from the date of receipt 
ot such intimation, to the Board for reconsideration 
of its decision 

(4) The Board shall reconsider an application 
made under sub-regulation (3) and communicate its 
decision as soon as possibb in writing to the appli* 
cant and to the concerned stock-exchange 

9 Effect of refusal of certificate of registration —A 
stock-broker, whose application for grant ^ certifi¬ 
cate has been refused by the Board, shall not, on 
and from tlie date of the receipt of the coininiinication 
under the sub-rcgulatioii(2) of regulation 8 buy, 
sell, or deal securities as a stoclc broker 

10 Payment of fees and the consequences of failure 
to pay fees—(1) Every appheant eligible for grant of 
a certificate shall pay such fees and m such^mauner as 
specified in Schedule IIT 

Provided that the Board may on sufficient cause 
being shown permit the stock-broker to pay such fees 
at any time before the expiry of six months from the 
date on which such fees become due 

(O’) Where a stock-broker fails to pay the fees as 
provided m regulation 10, the Board may suspend the 
registiatioii certificate whereupon the stock-broker 
shall cease to buy, sell or ded in securities as a 
Btntk-broker 


IPart II—Sec 3(ii)1 
CHAPTER III 

REGISTRATION OF SUB-BROKERS 

11 Application for registration of sub-broker — 

(1) An application by a oub-brokc: for the grant of a 
certificate shall be inadj in Form B 

(2) The application for registration under sub- 
regulation (1) above, shall be accompanied by a rc- 
L^ojnmcndation letter in Form C from a stock-broker 
of a recognised stock exchange with whom he is to 
be affihat^ alohg with two reference^ including one 
from his banker 

(3) The application form shall be submitted to the 
stock exchange of which the stock-brokei with whom 
he is to be affiliated is a member 

(4) The stock exchange on receipt of an applica¬ 
tion under sulb-replation (3) shall verify the infoi- 
mation contained therein and shall also certify that 
the applicant is eligible for registration as per cri- 
tena specified in sub-regulation (5) 

(5) The eligibility criteria for registiation as a 
sub broker shall be as foUow^, namely — 

(i) m the case ot an individual — 

(a) the applicant is not less than 21 years of 
age, 

(b) the applicant has not been convicted of 
any offence involving fraud or dishonesty, 

(c) the appheant has at least passed ]2th stan¬ 
dard equivalent examination from an 
institution lecugm^ed by the Government 

Provided that the Board may relax the edu¬ 
cational qualifications on merits having 
regard to the apheanfs cxpeiiencc — 

(n) In the case of partners! np firm or a body cor¬ 
porate the paitnefi or directors, as the case 
may be, shall ct>mply with the requirements 
contained in clause (a) to (c) ol sub- 
rcgulation (i) 

(6) The stock exchange shall forwaid the applica¬ 
tion form of such applicants who comply with all the 
requirements specified in sub-regulations (1) to (5) 
to the Board as early as possible, but not later than 
ihirtv days from the date of its receipt 

12 Procedure for registration—(1) The Board on 
being satisfied that the ub-broker is eligible, ^hall grant 
a certificate m Form E to the sub-broket and send an 
intimation to that tdTtct to the stock exchange or 
stock exchanges as the case may be 

(2) The Board maj/ grant a certificate of rtgistra- 
tion to the applicant subject to the terms and condi¬ 
tions as stated in rule 5 

13 Procedure where registration is not granted.— 
(1) Where an application for grant of a certificate 
under regulation II, docs not fulfil the requirements 
mention<^ in regulation II, the Board may rcicct 
the appheation after giving a reasonable opportunity 
of being beard 
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(2) The refu-sal to grunt the certificate shall be 
communicated by fhc Board within thirty days of ^uch 
refuse to the concerned stock exchange and to the 
applicant in writing stating therein the grounds on 
which the application has been rejected. 

(3) An applicant may being aggrieved by the 
decision of the Board under sub-regulation (2) may 
within a period of thirty days from the date of receipt 
of such intimation, apply to the Board for reconsi¬ 
deration of its decision. 

(4) The Board shall reconsider an application made 
under sub-regulation (3) and communicate its decision 
as soon as possible in writing to the applicant and to 
the concerned stock exchange. 

14. Effect of refusal.—A person whose application 
for grant of a certificate has been refused by the 
Bi^iard shall, on and from the date of the communi- 
ciltion of refusal under regulations 13, cease to carry 
on any activity as a sub-broker. 

15. General Obligations and Inspection, — (1) The 
sub-broker shall— 

(a) pay the fees as specified in Schedule IIT; 

(b) abide by the Code of Conduct specified in 
Schedule TT; 

(c) enter into a agreement with ih^ stock broker 
for specifying the scope of hi> authority and 
responsibilities. 

f2) 3he sub-broker shall ki^ep and maintain the 
books, and documents specified in regulation 17 ex¬ 
cept for the book's and documents referred to in 
clauses (h), (i), (k) (1) and (m) of sub-regulation 

(1) of regulation 17. 

16. Application of Chapter IV, V Sc VI.—The 
provisions of Chapter IV, V and VI ot these regula¬ 
tions shall apply to a mb-broker as they apply in 
case of a stock-broker. 

CHAPTER IV 

GENERAL OBLIGATIONS AND 
RESPONSIBILITIES 

17* To maintain proper books of accounts records 
etc,—(1) Every Stock Broker shall keep and maintain 
the following books of acc(Uints, records and docu¬ 
ments, nameljv :— 

(a) Register of transactions (Sauda Book) 

(b) Clients ledger 

(c) General ledger 

(d) Journals 

(c) Cash book 

(f) Bank pass book 

(g) Documents register should include parti¬ 
culars of shares anj securities received 
and delivered. 


(h) Members’ contract books showing details of 
all contracts entered into by blip with other 
members of the same exchange or counter¬ 
foils or duplicates of memos of confirmation 
issued to such other members. 

(i) Counterfoils or duplicates of contract notes 
issued to clients, 

(j) Written consent of clients in respect of cont¬ 

racts entered into as principals. 

(k) Margin deposit book, 

(l) Registers of accounts of sub-brokers. 

(m) an agreement with i sub-broker specifying 
the scope of authority and responsibilities of 
:he Stock Broker and such Sub-Broker. 

(2) Every stock broker shall intimate to the Board 
the place where the book^ of accounts, records and 
documents are maintained. 

(3) Without prejudice to sub-regulations (1), every 
stock broker shall, after the close of each accounting 
period furnish to the Board if so required as soon as 
possible but not later than six months from the dose 
of the said period a copy of the audited balance sheet 
and profit and loss account as at the end of the said 
'iccoiinting period; 

Provided that, if it is not possible to furni.sh the 
above documents within the time specified, the stock 
broker shall keep the Board informed of the same 
together with the reasons for the delay and the period 
of time by which such documents would be furnished. 

18. Maintenance of books of accounts and re¬ 
cords —Every Stock Brc'iker shall preserve the bt^oks 
of account and other records maintained under regu¬ 
lation 17 for a minimum period ot five years. 

CHAPTER V 

PROCEDURE FOR INSPECTION 

19. Board’s right to inspect.—O) Where it jffipears 
to the Board so to do, it may appoint one or more 
persons as inspecting authority to undertake inspect 
tion of the books of accounts, other records and 
documents of the stock bokers for any of the pur¬ 
poses specified in sub-reviilation (2). 

(2) The purpases referred to in sub-regulation 
fj) shall be as follows namely : (a) to ensure that 
the books of accounts and other books are b£ing 
maintained in the manner required ; 

(b) that the provisions of the Act rulc.s, regula¬ 
tions and the provisions of the Securities Contracts 
(Regulation) Act and the rules made thereunder 
arc being complied with ; 

fc) to investigate into the complaints received 
from investors, other stock brokers, sub-brokers or 
any other person on any matter having a bearing on 
the activities of the stock brokers ; and 

(d) to investigate suo-moto, in the interest of 
‘'Cairities biisfness or investor’s interest, into the 
affairs of the stock-broker. 
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20 Procedure for inspection—<1) Before under¬ 
taking any inspection under regulation 19, ilie 
Board shall give a reasonably notice to the stock¬ 
broker for that purpose. 

(2) Notwithstanding anything contained in sub- 
regulation (1), where the Board is satisfied that in 
the interest of the investors or in public interest 
no such notice should be given, it may by an order 
in writing direct that the inspection of the affairs 
of the stock broker be taken up without such notice. 

(3) On being empowered by the Board, the ins¬ 
pecting authority shall undertake the inspection and 
the stock-broker against whom an inspection is being 
carried out shall be bound to discharge his obliga¬ 
tions as provided under regulation 21. 

21. Obligations of stock-broker on inspection by 
the Board—(1) It shall be the duty or every director, 
proprietor, partner, ofiiccr and employee of the stock¬ 
broker, who is being inspected, to produce to the 
inspecting authority such books, accounts and other 
documents in his custody or control and furnish him 
with the statements and information relating to the 
transactions in securities market within such time as 
the said officer may require. 

(2) The stock-brokei shall allow the inspecting 
authority to have reasonable access to the premises 
occupied by such stock-broker or by any other person 
on his behalf and also extend reasonable facility for 
examining ^uty books, records, documents and com¬ 
puter data in the possession of the stock-broker or 
any other person and also provide copies of docu¬ 
ments or other materials which, in the opinion of the 
inspecting authority are relevant. 

(3) The inspecting authority, in the course of 
inspection, shall be entitled to examine or record 
statements of any member, director, partner, pro¬ 
prietor and employee of the stock-broker. 

* 

(4) It shall be the duty of every director, pro¬ 
prietor, partner, officer and employee of the stock¬ 
broker to give to the inspecting authority all assis¬ 
tance in connection with the inspection, which the 
stock-broker may be reasonably expected to give. 

22. Submission of Report to the Board—The 
inspecting authority shall, as soon as may be 
possible submit an inspection report to the Board. 


23 Communication of Findings etc.—(1) The 
Board shall after consideration of the inspect'on 
report communicate the fiindings to the stock-broker 
to give him an opportunity of being heard before 
anv action is taken by the Board on the findings of 
the inspecting authority. 

(2) On receipt of the explanation, if any, from the 
stock-broker, the Board may call upon the stock¬ 
broker to take such meisiircs as Ihe Board may 


deem fit in the inlL-rest of the securities market and 
for due compliance with tlic provisions of the Act, 
Riles aiul regulations. 

24. Appointrp,ent of Auditor -Notwithstanding any¬ 
thing contained above, the Board may apoiiit a 
qualified auditor to investigate into the books of 
account or the affairs of the s^ock-broker : 

Provided that, the auditoi so appointed shall have 
the same powers of the inspecling autliority as 
mentioned in regulation \^) and the obligations of die 
stock-broker in leguiai’on 21 shall be anplieable lo 
the investigation under this regulation. 


CHAPTER VI 

PROCEDURE FOR ACTION IN CASE OF 
DEFAULT 

25. Liability for action in case of dafauU (1) A 
s:ock-broker who 

(a) fails to comply with any conditions subject 
to which registration has been granted ; 

(b) contravenes any of the provisions of the 
Act, rules or regulations ; 

(c) contravenes the provisions of the Securities 
Contracts (Regulation) Act or the ru’es 
made thereunder^; 

(d) contravenes the rules, regulations or bye¬ 
laws of the slock exchange ; 

shall be liable to any of the penalties specified in 
sub-regulation (2). 

(2) The penalties referred to in sub regulation (1) 
may be cither— 

(a) suspension of registration, after the inquiry, 
for a scpcified period ; or 

(b) cancellation of registration. 

26. Suspension, cancellation of registration—(1) 
A pancUy of suspension of registration of a stock¬ 
broker may be imposed if :— 

(i) the stock-broker violates the provisions of 
the Act, rules and regulations; 

(ii) the stock-broker does not follow the code 
of conduct annexed at Schedule II ; 

(lii) the stock-broker— 

(a) fails to furnish any information related 
to his transactions in securities as re¬ 
quired by the Board ; 

(b) furnishcf? wrong or false information, 

(c) does not submit periodical returns as re¬ 
quired by the Board ; 

(d) does not co-operate in any enquiry con¬ 
ducted by the Board ; 
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(iv) the slock-broker fails to resolve the com- 
plaints of the mvestors o-r fails to ^ 5 ivc a 
satisfactory reply to the Board in this’ be- 
iialf ; 

(v) the stock-broker indulges in manipulating 
or price rigging or cornering activities in 
the market; 

(vi) the stock-broker is guilty of misconduct oi 
improper or unbusinesslike or unprofes¬ 
sional conduct; 

(vii) the financial position of the stock broker 
deteriorates to such an extent that the 
Board is of the opinion that his continuance 
in securities business is not in the iiiteresr 
of investors and other stock-brokers ; 

(viii) the stock-broker lails to pay the fees; 

(i.\) the stock-broker violates the conditions ol 
regist» alien; 

<x) the membership of die stock-broker is i,us- 
pended by the stock exchange; 

Provided that the Board for reasxins to be recor¬ 
ded in writing may in ense of repeated defaults of 
the type mentioned above impose a penalty of cancel¬ 
lation of registration of the stock-broker. 

(2) A penalty of cancellation of registration of o 
stock-broker may be imnosed if:— 

(i) the s^(x;k-broker violates any provisions of 
insider trading regulations ox take-over 
regulations; 

(ii) The stock-broker is guilty of fraud or is 
convicted of a criminal otTence ; and 

(ii^) cancellation of membership of the stock¬ 
broker by the stock exchange, 

27, Manner of nrder of sii^p -iwion jnd caneclia' 
lion.—^No order of penalty of suspension or cancel- 
Uition shall imposed except after boldine; '’n en¬ 
quiry in accordance wilh the procedure specified in 
regulation 2S. 

28 Manner of holding enquiry,—(J) Tor the 
purpose of holdings an enquiry under regulation 27, 
the Board may appoint an enquiry olliccr 

(2) The enquiry ofiiecr shall issue lo the stock¬ 
broker a no ice at the registered office or the princi¬ 
pal place of busine^'s of the s^ock-broker. 

(3) ITic s^oek-brokcr may, within thirty ua\s from 
the date of receipt of such notice, furnish to the 
enquiry officer a reply together with conics of docu¬ 
mentary or other evidence relied on by him or 
sought by the Beard from him 

(4) The enquiry officer shall, give a rea^-onablc 
(^pnortunily of hearing to the stock-broker to enable 
him to make submissions ii sappor: of his reply 
made under sub-regulation (3). 

2623 01/^2—3 


(5) Before the enquiry officer, the* stock-brokci 
may cither appear in person or through any persoi 
duly authorised on his behalf; 

Provided that no lawyer or advcx:ate shall b' 
pernii ted to represent the stock-broker a 
the enquiry : 

Provided further that where a lawyer or ar 
advocate has been appointed by th-: 
Board as a presenting officer under sub 
legujation (6), it shall be lawful for thi 
stock broker to present its case througl' 
a lawyer or advocate. 

(6) If it i-v considered necessary, the enquiry ofii 
cer may request the Board to appoint a presenting 
officer to present its ease, 

(7) The enquiry officer shall, after taking into 
acocunt all relevant facts andi submissions made by 
the sLock-broker, submit a report to the Board and 
recommend the penalty to be awarded as ako oii 
the jiisli/icatjon of the penalty proposed in the nodcc* 

Sffijw-causc notice and order,- -(1) On 
receipt of the report from the enquiry officer, the 
Board shall consider the sime and issue a show- 
cause notice as to why the pcrality as it consider 
appropriate should not be imposed. 

(2) The A^ock-broket shall within twenty-one days 
of the date or the receipt of the show-cau^c send a 
reply ?o the Board. 

(3) The Board after considering the reply to the 
ihow-cauAC notice, if* received, shall as soon as pos¬ 
sible bur not later than thirty days from the receipt 
of the reply, if any, pass such order as it deems fit. 

(4) Fvery order passed under sub-regulation f3) 
shall be self-contained and give reasons for the con- 
elusions' staged therein including justification of the 
l>enalty imposed by that order 

(5) Tl^c Board shall send a cop}' of the order 
under sub-regulation (3) to ihr stock-broker, slock 
exchanac of which the seek-broker is the miembeX, 
and to the Central Cfovcrnmen:. 

30. Effect of suspension and cancellation of regis- 
tralaui of sh)ck-brt3kcr,—(1) On and from the date 
\)f ihc suspensi^ n of the stock-broker he shall cease 
to buy, sell or deal in iiccnrifics as a stock-broker 
duimc the period of suspension. 

f2j On and Hojn the date of cancellation the .stock¬ 
broker shah with inin*,?di'ite effect cca^c to buy sell 
or deal in securities as a stock-broker, 

3K Publication of order of suspension.—^Thc 
oitler of suspension nr canccllntitm of cerdficate 
parsed in sub-rci?iihtinn t3) rcgulntioji 29 shall be 
published in atleast two daily newspapers by the 
Boards. 
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FORM B 

ShChhi TIES /VND EXCHANGE BOARD OF 
INDIA 


32, Appeal to the Central Go\eminent—Any person 
aggrieved by an order of ihc Board may prefer an 
appeal to the Central Government. 

SCHEDULE 1—FORMS 
FORM A 

SECURITIES AND EXCHANGE BOARD OF 
INDIA 

(Stock Brokers and Sub^Brokers) Regulations, 1992 
(Regulation 3) 

APPUCATION FORM FOR REGISTRATION AS 
STOCK BROKERS WITH SECURITIES AND 
EXCHANGE BOARD OF INDIA 

NAME OF THE. STOCK EXCHANGE : 

1. Name of Member with Code No. 

2. Address of Member 

3. Trade name of Member 

4. Form of Organisation—Sole proprictorsnip, 
partnership, corporate body, Financial institution. 
Please give names of proprictor|partners|dircctors. 

5. Educational Qualifications 

6. Date admission to membership 

7. Whether member of more than one Stock Ex¬ 
change ? If’ so, please give name(s) of the Slock Ex- 
change(s) with Code Numbcr(s). 

8. Indicate Fax, Telex and Phone number(s) ol 
office and residence. 

9. In the case of members admitted on any Stock 
^change after February 21, 1992 the copy of the in¬ 
formation given to the Stock Exchange at the time of 
admission. 

I declare that the information given in this form is 
true to the best of my knowledge and belief. 

Dated : 

Signature 

Rccomimcndatkm of the Stock Exchange 

This is o certify that—-— --—~—is a member or 

this Exchange and is recommended for registration 
with the Securities and Exchange Board of India. 

Signature 

Name 

Designation 


(Slock Bickers and Sub-Brokers) Regulations, 1992 
(Regulation 11) 

APPUCATION FORM FOR REGISTRATION AS 
A SUB-BROKER WITH SECURITIES AND 
EXCHANGE BOARD OF INDIA 

1. Name of applicant sub-broker . 

2. "liade name of sub-broke^', firm, corporate body 

3. Form of organisation—sol^ proprietorship, 
partnership, corporate body. Please give names of 
propreitor, all partners, directors etc. 

Educational qualifications of proprietor, partners 
directors etc 

Name Status Qualificatioru 

5* Name oi the member-broker and Stock Exchange 
to which applicant afTiliated, 

6 Dale of accjuiring sub-brokership 

7. Infrastructural arrangements™Indicate fax, telex, 
phone number of oflices and residential numbers, 
Al'^o indicate the number of employees. 

Office Address 
Phone No. 

Telex No. 

Fax No. 

Residential phone nos, ot proprietor, partners, 
directors etc, 

8. Number of branch offices and their Itocalion with 
phone, telex and fax numbers. 

1 cenify that the informiation given in this application 
form IS true to the best of myjour knowledge and 
belief. 

Recommendation letter fiom the stock broker to 
whom l|we am|are afiilia’ed and two references, 
including one from the banker as required ate en¬ 
closed. 

Signature'-^—-- 

Date*- --- 

Recommendation of the Stock Exchange 

This IS* to certify that---- b ^ 

^ub-hroker alfiliated uv—--- 

luemhei-broker ot this Exchange. 

The ap)ilication is rccnmmcndcdinot' recommended 
for registration by the Board. 

AUTHORISED SIGNATORY 

Signature 


■Stock Exchange. 
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FORM—C by such Stock ExchangeCs) subject to conditions pres¬ 

cribed in the rules and in accordance with the rcgula- 
SECURITJHS AND EXCHANGE BOARD OF lions. 

INDIA (STOCK BROKERS & SUB-BROKERS) 

REGULATIONS, 1992 Registration number allotted is as under : 

RECOMMENDATION LETTER TO BE GIVEN “ ~ 

BY THE MEMBER WITH WHOM THE SUB- certificate siiall be valid till n is suspended or 

BROKER IS AFFILIATED cancelled in accordance with the regulations. 


To, 

The-S*ock Exchange 

Dear Sirs, 

llWc understand that—--son of - 

aged-years, residing at- and 

attached to me at-^for carrying 

^11 the shares and securities business as a sub-broker. 

l|We confirm tha- is transacting 

business through me for a*pcriod from-and 

he is a fit and proper person to be registered as a 
sub-broker. 

I,'We also confirm that he is known to me|us for well 
over-years and he has got good financial back¬ 

ground, moral character and integrity. He has been 
transacting business frequently and was meeting the 
markci commifments as and when they arise. 

11 We hereby recommend his application for granting 
registiation for carrxnng on shares and securities busi¬ 
ness as sub-broker. I|We also wi'^h to state that what- 
e\er the information that has been submitted is true 
to the best of my|our knowledge and if at a later date 
if any material information comes to my|our know¬ 
ledge subsequent to the submission of this application, 


Date :- 

By Ofder 
For and on bchatf of 

Securities and Exchange Board of India 
FORM E 

SECURITIES AND EXCHANGE BOARD OF 
INDIA 

(Stock Brokers and Sub-Broker^) Regulations, 1992 
(Regulation 12) 

CERTIFICATE OF REGISTRATION 

In exercise of the powers conferred by sub-section 

(1) of section 12 of the Securities and Exchange 
Board of India Act. 1992 read with the rules and 
regulations made thereunder, dic_ Board hereby 
grants a certificate of registration to -- -——— 

——-—— ——-as a Sub-Brokcr subject to 

the Rules and in accordance with the regulations. 
Registration number allotted is under : 


This certificate shall be valid till it is suspended or 
cancelled in accordance with the rcgulalions. 


11 We undertake to keep infoimed about the same. 

11 We member (s) of —~——----— Exchange 

hereby agree to lecommend the above mentioned ap¬ 
plicant. 

Yours faithfully, 

-Signature of Member(.0 

FORM D 

SECURITIES AND EXCHANGE BOARD OF 
INDIA 

{Stock Brokers and Sub-Brokers) Regulations 1992 
(Regulation 6) 

CERTIFICATE OF REGISTRATION 

In exercise of the powers conferred by sub-section 
(1) of section 12 of the Securities and Exchange 
Board of India Act, 1992 read with the rules and re¬ 
gulations made thereunder, the Board hereby grants 

a certificate of legistration to- 

-----a member of the—— 

Stock Exchange(s) as a Stock Broker for carrying on 
the activities of buying, selling or dealing in s^ecuritics 
and carrying on such other activities as ar© permitted 
2623 GI/93—4 


Date :-- 

By Order 
For and on behalf of 
Securities and Exchange Board of India 

SCHEDULE II 

SECURITIES AND EXCHANGE BOARD OF 
INDIA (STOCK BROKERS & SUB-BROKERS) 
REGULATIONS, 1992 

CODE OF CONDUCT FOR STOCK BROKERS 
(Regulation 7) 

A. GENERAL 

(1) INTEGRITY : A stock-broker, shall maintain 
high standards of integrity, prorr.ptitude and fairness 
in the conduct of all his business. 

(2) EXERCISE OF DUE SKILL AND CARE : 
A stock-broker, shall act with due skill, care and 
diligence in the conduct of all his business- 

(3) MANIPULATION . A stock-broker 'lhall not 
indulge in manipulative, fraudulent or deceptive trans¬ 
actions or schemes or spread rumvour^ with a view^ to 
distorting market equilibrium or making personal 
gains. 



THE GAZETTE OF INDIA : EXTRAORDINARY [Part II —Sec. 3(ii)] 


(4) MALPRACTICES : A stock-broker shall not 
create false market either singly or in concert with 
others or indulge in any act detrimental to the investors 
interest or which leads to interference with the fair 
and smooth functioning of the market. A stock¬ 
broker shall not involve himself in excessive specula¬ 
tive business in the market beyond reasonable levels 
not commensurtite with his financial soundness. 

(5) COMPLIANCE WITH STATUTORY REQUI¬ 
REMENTS : A stock-broker shall abide by all the 
provisions of the Act and the rules, regulations issued 
by the Government, the Board and the stock exchange 
from, time to time as may be applicable to him. 

B. DUTY TO THE INVESTOR 

(1) EXECUTION OF ORUlERS : A stock-broker, 
in his dealings with the clients and the general invest¬ 
ing public, shall faithfully execute the orders for buy¬ 
ing and selling of securities at the best available mar¬ 
ket price and not refuse to deal with a Small Investor 
merely on the ground of the volume of business in¬ 
volved. A stock-broker shall prompt]// inform his 
client about the execution or non-execution of an 
order, and make prompt payment in respect of securi¬ 
ties sold and arrange for prompt delivery of securi¬ 
ties purchased by clients. 

(2) ISSUE OF CONTRACT NOTE ; A stock¬ 
broker shall issue without delay to his client a contract 
note for all transactions in the form specified by the 
stock exchange. 

(3) BREACH OF TRUST : A stock-broker shaU not 
disclose or discuss with any other person or make 
improper use of the details of personal investments 
and other information of a confidential nature of the 
client which he comes to know in his business rela¬ 
tionship. 

(4) BUSINESS AND COMMISSION . (a) A ^tocK- 
broker shall not encourage sales or purchases of 
securities with the sole object of generating brokerage 
or commission. 

(b) A stock-broker shall not furnish false or mis¬ 
leading quotations or give any other false or inis- 
loading advice or information to the clients with a 
view of inducing him to do business in particular 
securities and enabling himself to earn brokerage or 
commission thereby. 

(5) BUSINESS OF DEFAULTING CLIENTS : A 
stock-broker shall not deal or transact business know^ 
ingly, directly or indirectly or execute an otder for 
a client who has failed to carry out his commitments 
in relation to securities with another stock-broker. 

(6) FAIRNESS TO CLIENTS : A stock-broker, 
when dealing with a client, shall disclose whether he is 
acting as a principal or as an agent and shall ensure 
at the same time, that no conflict of interest arises 
between him and the client. In the event of a conflict 
of interest, he shall inform the client accordingly 
and shall not seek to gain a direct or indirect per¬ 
sonal advantage from the situation and shall not 
consider clients’ interest inferior to bis own. 

(7) INVESTMENT ADVICE ' A stock-broker shall 
not make a recommendation to any client who might be 


expected to rely thereon to acquire, dispose of, 
retain any securities unless he has reasonable grounds 
for believing that the recommendation is suitable for 
such a client upon the basis of the facts, if disclosed 
by such a client as to his own security holdings, 
financial situation and objectives of such invest¬ 
ment. The stock-broker should seek such informa¬ 
tion from clients, wherever he feels it is appropriate 
to do so. 

(8) COMPETENCE OF STOCK BROKER : A 
stock-broker should have adequately trained staff and 
arrangements to render fair, prompi and competent 
services to his clients. 

C. STOCK-BROKERS V1S-A-\^1S OTHER STOCK 
BROKERS 

(1) CONDUCT OF DEALINGS : A stock-broktr 
shall co-operate with the other contracting party in com¬ 
paring unmatched transactions. A stock-broker shall 
not knowingly and wilfully deliver documents which 
constitute bad delivery and shall co-operate with 
other contracting party for prompt replacement of 
documents which are declared as bad delivery. 

(2) PROTECTION OF CLIENTS INTERESTS : 
A stock-broker shall extend fullest co-operation to other 
stock-brokers in protecting the interests of his clients 
regarding their rights to dividends, bonus shares, right 
shares and any other right related to such securi¬ 
ties. 

(3) TRANSACTIONS WITH STOCK BROKERS: 
A stock-broker shall carry out his transactions with 
other stock-brokers and shall comply with his obliga¬ 
tions in completing the settlement of transactions with 
tnem. 

(4) ADVERTISEMENT AND PUBLICITY . A 
stock-broker shall not advertise hjs business publicly 
unless permitted by the stock exchange. 

(5) INDUCEMENT OF CLIENTS : A stock-broker 
shall not resort to unfair means of inducing clients 
from other stock-brokers. 

(6) FALSE OR MISLEADING RETURNS : A 
stock-broker shall not neglect or fail or refuse to submit 
the required returns and not make any false or mis¬ 
leading statement on any returns required to be sub¬ 
mitted to the Board and the stock exchange. 

SECURITIES AND EXCHANGE BOARD OF 
INDIA (STOCK BROKERS & SUB-BROKERS) 
REGULATIONS, 1992 

CODE OF CONDUCT FOR SUB BROKERS 

(Regulation 15) 

A. GENERAL 

(1) INTiEGRiTY : sub-broker, shall maintain high 
standards of inte^ty. promptitude and fairness in the 
conduct of all investment business. 

(2) EXERaSE OF DUE SKILL AND CARE : A 
.sub-broker, shall act with due skill, care and diligence 
in the conduct of all investment business. 

B, DUTY TO THE INVESTOR 

(1) EXECUTION OF ORDERS : A sub-broker, in 
his dealings with the clients and the general investing 
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public, shall faithfully execute the? orders for buiving 
aud selling of securities at the best available market 
price. A sub-broker shall promptly inform his client 
about the execution or non-cxecution of an order and 
make payment in respect of securities sold and arrange 
for prompt delivery of securities purchased by clients. 

(2) A. Issue of Purchase or Sale Notes : 

<a) A sub-broker shall issue promptly to his 
clients purchase or sale notes for all the 
transactions entered into by him with his 
clients. 

(b) A sub-broker shall issue promptly to his 
clients scripwise split purchase or sale notes 
and similarl/ bills and receipts showing the 
brokerage separately in respect of all trans¬ 
actions m the specified form. 

(c) A sub-broker .shall only split the contract 
notes clientwise and scripwise originally 
issued to him by the affiliated broker into 
different denominations. 

(d) A sub-broker^liall not match the purchase 
und sale orden of his cHehts and each such 
order must invariably be routed through a 
member-broker of the stock exchange with 
whom he is atfiliated. 

(3) BREACH OF TRUST : A sub-broker shall not 
disclose or discuss with any other person or make im¬ 
proper use of the details of personal investments and 
other information of a confidential nature of the client 
which he comes t5* know in his business relationship. 

(4) BUSINESS AND COMMISSION : 

(a) A sub-broker shall not encourage s^es or 
purchases of securities with the sole object 
of generating brokerage or commission. 

(b) A sub-broker shall not furnish false or mis¬ 
leading quotations or give any other false or 
misleading advice or information to the 
clients wnth a view of inducing him to do 
business in particular securities and enabling 
himself to earn brokerage or commission 
thereby. 

(c) A sub-broker shall not charge from his 
clients commission exceeding one and one- 
half of one j>er cent (^tjhe value mentioned 

in the refi^ctl^ SiI5 or ^ebase notes. 

(5) BUSINESS OF DEFAULTTNG CLIENTS : A 
sub-broker shall not deal or (ransact business knowing¬ 
ly, directly or indirectly or execute an order for a client 
who has failed to carry out his commitments in rela¬ 
tion to securities and is in default with another broker 
or sub-broker. 

(6) FAIRNESS TO CLIENTS : A sub^brokcr, when 
dealing with a client, shall disclose that he is acting 
as an agent and shall issue appropriate purchaselsale 
note ensuring at :h6 same timc» that no conflict of 
interest arises between him an J the client In the event 
of a conflict of interest. Sc shall inform the client 
accordingljv and shall not seek'to gain a direct or 
Indirect personal advantage from the situafion and 
shall not consider clients interest inferior to his own. 


(7) INVESTMENT ADVICE : A sub-broker shall 
not make a recommendation to any client who might be 
expected to rely thereon to acquire, dispose of, retain 
any securities unless he has reasonable grounds for 
beheving that the recomniendatioii is suitable for such a 
client upon the basis of the facts, if disclosed by such 
a client as to his own secuuiy holdings, financial situ¬ 
ation and objectives of such investment. The sub¬ 
broker should seek such information from clients, 
wherever they feel it is appropriate to do so- 

(8) COMPETENCE OF SUB-BROKER : A sub- 
broker should have auequatciy trained staff and arran¬ 
gements to render fair, prompt and competent services 
to his clients and continuous compliance with the re¬ 
gulatory system. 

C, SUB-BROKERS VIS-A-VIS STOCK BROKERS 

(1) CONDUCT, OF DEALINGS : A sub-broker shall 
co-operatc with his broker in comparing unmatched 
transactions. A sub-broker shall not knowingly and 
wilfully deliver documents which constitute bad delivery, 
A sub-broker shall co-ol:^;rate with other contracting 
party for prompt replacement of documents which 
are declared as bad delivery, 

(2) PROTECTION OF CLIENTS’ INTERESTS : 
A sub-broker shall extend fullest co-operation to his 
stock-broker in protectinj^ the interest of tficir clients 
regarding their rights to dividents, right or bonus shares 
or any other rights relatable to such securities. 

(3) TRANSACTIONS WITH BROKERS : A sub¬ 
broker shall not fail to carry out his stock-broking 
transactions with his broker nor shall be fail to meet 
his busiiless liabilities or sliow neghgtnee in complet¬ 
ing the settlement of transactions with them. 

(4) LEGAL AGREEMENT BETWEEN 
BROKERS i A sub-broker shall execute an agreement 
or contract wfth his affiliating brokers which would 
clearly specify thij-rights and obfigation.s of the sub¬ 
broker and the principal broker. 

(5) ATJVERTISEMENT AND PUBLICITY : A 
sub-broker shall not ^dyerpsc his^ business publicly 
unless permitted by the stock exchange. 

(6) INDUCEMENT OF CLIENTS : A sub-broker 
shall not resort to unfair means of inducing clients 
frpnt other brokers. 

D. SUB-BROKERS VIS-A-VIS REGULATORY 
AUTHORITIES 

(1) GENERAL CONDUCT * A sub-broker shall not 
indulge in dishonourable, disgraceful or disorderly or 
improper conduct on the stock exchange nor shall he 
wilfully obstruct the business of the stock exchange. 
He Shall comply with the rules,, bye-laws and regula¬ 
tions Of the stock exchange, 

(2) FAILURE TO GIVE INFORMATION : A sub¬ 
broker shall not neglect or fail or refuse to submit to the 
board or the stock exchange with which he is regis¬ 
tered, such books, special returns, correspondence, 
documents, and papers or any part thereof as may be 
required. 
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(3) FALSE OR MISLEADING RETURNS : A sub- 
broker shall not neglect or fail or refuse to submit the re¬ 
quired returns and not make aitj/ false or misleading 
statement on any returns required to be submitted 
to the Board or the stock exchanges. 

(4) MANIPULATION . A sub-broker shall not in¬ 
dulge in manipulative, fraudulent or deceptive trans¬ 
actions or schemes or spread rumours with a view to 
distorting market equilibrium or making personal 
gains. 

(5) MALPRACTICES ' A sub-broker shall not 
create false market either singly or in concert with 
others or indulge in any act destimcntal to the public 
interest or which leads to interference with the fair and 
smooth {functions of the market mechanism of the stock 
eschanges. A sub-broktr shall not involve himself in 
excessive speculative business in the market beyond 
reasonable levels not commensurate with his financial 
soundness. 

SCHEDULE III 

SECURITIES AND EXCHANGE BOARD 
OF INDIA 

(Stock-Brokers and Sub^Brokrrs) Regulations, 1992 
(Regulation 10) 

1 FEES TO BE PAID BY THE STOCK-BROKER 

1. Every Stock-Broker shall subject to paragraphs 

2 and 3 of this Schedult^ pay registration fees m the 
manner set out below ; 

(a) Where the annual turnover does not exceed 
rupees one crorc during any financial year, 
a sum of rupees five thousand for each 
financial year or; 

(b) Where the annual turnover of the stock¬ 
broker exceeds rupees one crore during any 
financial year, a sum of rupees five thousand 
plus one hundredth of one per cent of the 
turnover in excess of rupees one crorc for 
each financial year; 

(c) After the cxpjify of fln^dal years from 
the date of initial registration as a stock¬ 
broker, he shall pay a sum of rupees five 
thousand for a block of five financial years 
Commencing from the sixth financial year 

after the date of grant of initial registration 
to keep his registration in force. 


2. Fees referred to in clause (a) and (b) oF para¬ 
graph 1 above shall be paid — 

(a) in respect of the financial year 1992-1993 
within one month of the commencement of 
these regulations; 

(b) in respect of the financial year beginning on 
the 1st day of April, 1993 and the following 
financial yeras, on or before the first day 
of October of the financial year to which 
such payment relates; 

and such fees shall be computed with reference to the 
annual turnover relating to the preceding financial 
year. 

3. Every remittance of fees referred to in clauses 
(a) and (b) of paragraph 1, shall be accompanied 
by a certificate as to the authenticity of turnover on 
the basis of which fees have been computed duly 
signed by the stock exchange of which the stock 
broker is a member or by a qualified auditor as de¬ 
fined in Section 226 of th^ Companies Act, 1956. 

Explanation : For the purpose of paragraphs I, 
2 and 3 “annual turnover’" means the aggregate of the 
sale and purchage prices of securities received and re¬ 
ceivable by the stock broker on his own accounts 
as well as on account of his clients in re^ncct of sale 
and purchase or dealing in securities during any 
financial year. 

II. FEES TO BE PAID BY SUB-BROKER 

(al A Sub-broker sFall pay a fee of rupee one 
thousand for each financial year for an 
initial period of five years. 

(b) After the expiry of the five years mentioned 
above, the sub’broker shall pay a fee of 
rupees five hundred for each financial year 
as long as the Certificate remains in force. 

III. MANNER OF FEES TO BE PAID 

The fees indicated above shall be paid on or before 
the 1st day of October each jvear payable by a 
cheque, draft or other instriunent in favour nf “The 
Securities and Exchange Board of India” at Bombay. 

[F. No. 28I^!SE1921 
G. V.. RAMAKRISHNA, Chairman 
(Securities and Exchange Board of India) 
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